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BA.VK  or  rxawn. 


IiondoB. — The  weekly  fta’^me 
aHou'S  the  fonowirg  rhanpes 
EtMan'a.  iBcreaae  .  . 

Circulation,  increase 
Bullioo,  iBcreaae  ...  . 

Othar  Mcuritiea.  increase  . 

Olhar  daposita.  Increase  . 

Ehihlic  depcsita.  decrease  . 

Kotei  raser?^.  iccrea.se 
Government  eecuntiefc.  increaa* 

The  proportion  of  lh^  bank  *  rw 
etaek  la  1^.28  pej-  reel..  la^-t  it 

Kate  cf  discount.  S  per  cer» 


i  ♦V'«-  Hh^ 


.vEirspAPFK  irriiRS. 


Ther«  Ib  a  ?irrF'  rppo't  t/i  ihp  pffo^*  Thai 
the  Grahair!  or^aru^aiK'n  in  Mnnfrral  ■ 
negrotlatlng  ■with  *hp  '^rpdifory  of  'ha  Pail; 
Mall,  W"!!!)  s  ■Fie'w  to  rr>n»lirnir.p  p’lh'i- 
catloB  of  thp  dcfnni't  morning  pap'^r  Tr 
thif  coanertion.  it  Ip  c’jrr<'ntl,''  rfpnr'c.*  *ha' 
a  company  wn’b  an  authnn.-rii  .apia!  of 
$r6ft.6C0  hae  bFPn  form.=<1  lo  opera  t'-d  ti  ■- 
property 

If  ne^otaatloiij.  are  Fijrre?Ffn!lT-  rr.r.riijrj.-fh 
??  ■will  leare  Baro'n  AThoh^’an  'Hug!i  G-a- 
b.am>,  in  control  of  tfai"  o'ar.  <•  or'  i^a- 
QreT ,  the  Hera'.'l  iLiborali.  'h^  r'a;!;  .tlail 
( Independent  1  Tbp  tt'cpkU  ?'a.r  an'i  f-im 
tlr  Herald  'a  highli  'uccofr.fni  and  ovov 
tainlng  farmers  par"’'!,  .and  ..^tanriarti 
(FfVbndT. 


OGiivTT’S  'mn\  rrrTnr,. 


Holder?  of  Ogilne  Milhnr  ''ommon  s'OT'k 
thJ?  irear  recelre  a  enm  o'  nno  on  ar- 

count  of  rr-rilar  dii '.d.=rd  i’atn'Fn’'F.  and 
$375  in  t'he*  rq*-h  Hchpiji-  1  b  <■ 

amoun’'  diE»nhu*ed  during  'h"  v.-aT  i?  i^qy.al 
to  25  p.c.  on  th®  rornmon  ^orV 


A  MORE  BUOYANT 
FEEING  IN  THE 


CANADIAN  STOCKS 


'-‘UccessfuJ  Completion  of  the  Quebec 
Endee.  Steel  of  Canada  Dividend 
Action,  and  Ogihie  Bonus.  Mam 
I  actors  m  RevKing  Interest  in  Do¬ 
mestic  Markets — Mall  St.  Showed 
Better  Towards  End  of  the  "'eck 


Featiires  In  To-Day's  Financial  limns 


Th®  action  of  *he  Canadian  stock  markets 
in  th‘  e.ai!'  par?  of  the  week  ■«  as  not  con- 
duen-e  to  cheerfulness  on  the  part  of  lu- 
les'ors  and  r-pceuiators.  as  prices  conf'.nued 
'n  pxhil'i'  a  dovrnward  lendenc  .  follc"  ina 
the  .on'iuufd  derlmcs  registered  in  Wall 
rfre'i  Thi--  ‘■asKV  rendenrt  .»as  atcom- 
pciiii‘d  b'l  a  vf)-.  appreoiahle  diminution  in 
ih®  amount  of  husmens  transacted  oiv  the 
(  anadian  btotk  FAchanges.  the  trading  last 
leek  establishing  a  n®w  low  reiord  for  the 
'ear  'tn  th®  Montreal  F\rhang'  Th?  sii 
uati<->r!  "a.  mad®  the  mor®  umertain  b,\  thf 
pc;  ‘  p!'n®nirnt  nf  the  raising  of  the  yiitbei 
Lrirt'e  on  .^atintia'.  but  once  the  "ork 
s'arifd  t>n  th'uida,'  and  made  favourable 
progifs.'  th' r®  "as  a  relaxation  of  the  trn- 
•lou.  ami  .1  more  hopeful  feeling  « as  cii- , 
gendfied  I  ailur®  to  place  the  span  nf  the' 
t'licl"’''  Rri'l^f  would  ha'e  undoubtfdl.'  j 
ii'en  '1).  t  auadian  markets  a  se\ere  top. 
t'u'  th®  '-'ic' ''."ful  termination  of  the  busi- 
ii®s."  ha. .  rc.^ulT®!  na'urall,'  in  a  mor®  I'uo' - 
;i;t.  'r®Ung  n''i  onl.v  in  regard  it'  this  stork 
Icp  to  "'hr'-  I 'anadian  issues  as  w  et! 

^leel  of  f  aniida  FHvidend, 
etrrl  r-f  i  anada.  siiffennc  under  the  ®f- 
ftii.s  of  a  bfai  raid,  made  a  new  low  level 
for  th®  'ra  at  tc’  The  'selltng  in  thm 

toek  was  O'  ra.'ioned  by  the  rumors  that  tlu 
'juartei  '  I'on  r-  of  i.^  p.c  paid  in  connec- 
he  regiihai  dividend  of  1  p.c 


City  of  Winnipeg 

Gold  5*^  Boud» 


Due  Oct  1.  1926 

Cmipoa  Boad?  in  deaominations  of  ,*1000  which  mar 
be  registered  ss  to  Pnntipa!  Interest  pa®  able 
m  gold,  in  %>■»•  York  and  TT mnipeg 

F»;ee  fljl?  to  stfld  6% 


Harris,  Forbes  &  Co 

Inrorporated 

21  St.  John  Street  Montreal 


BONUS  TO  SHAREHOLDERS  IS  LIKELY 


Completion  of  the  Quebec  Bridge  Will  Mean  ArlHtfion.il  Piofitc.  for  the 
Current  A  car  of  O'  er  ^2.000.000 — Subridi-irv  (  onipanics  aie  Making 
More  ’Money  Than  E'er,  and  the  Parent  iompan'  Will  Aho  Show 
Increased  Profits — Company’s  Surplus  at  the  End  of  th<=  \eai  Will 
Be  Close  to  the  Entire  Capital  Stock— St.  Lawrence  Bridge  Com 
pany  Secures  Another  Large  Munition  Order. 


J 


A  STUDY  OF  MARKET  CONDITIONS  AND 
WHAT  TO  EXPECT  OF  SECURITIES  FOL¬ 
LOWING  A  YEAR  OF  STEADY  DECLINES 


The  Invest'’*!'  Mlio  Hoid.-  Seeuntieii  f*'*!’  In\e$tmen1  Yield  and  I'ltimale 
Apvtreeiation  in  ^  aluc*  (  an  he  a  Big  l-’aclor  in  Steadying  the  Market 
if  He  M  ill  Ixiok  .at  (  a.-h  A.  ?pf^  and  Unfilled  Order?..  Instead  of  Beroni- 
ing  Panick'"  and  Thrn''ing  Over  HisSlfb-k  at  Saenfiee  Pnoos — Present 
M  eak  Market  Horo  Pup  lo  EnoimoUf  Canadian  Ijos.se.?  in  I'.S.  Steel 
and  Other  Antoni  an.-. 


'I'm 


"®'Ui'l  t"'  ®liiiiinaird  the  direetors  ni®rt- 
in:  on  .tl®>n'la'  lar<  ThiF  w  a®  rutirrly  rr- 

loneou;  arTl  wa®  e'ldentl.'  piTor  reckoning 
fr.v  the  dirci  'ors  at  ihat  mcetinc  dlfi  take  off 
'h®  loiiuf  but  a'I'lfd  It  to  the  vceuUi'  par- 
u.fu'.  makinc  ’h®  annual  iti'idend  rati  for 
•' ®  ..rat  a  e'ramhi  *1  p  r .  tn.®t<-ad  of  t  p.t 
and  a  I'onu®  of  2  p  r.  fomierl'  paid  This 
■an®  a®  .n  plear-.an'  suiprise  to  the  markei. 
ard  'h®  -'i''  k  refbeted  th®  action  t"  a  ®i\ 
poipl  r.-i  'o  aS.  from  tvhicb  i|  recr-Hed 
1  lon.T  n > . 


1  .littir'®  ’.'■'ll  —III  til'll  cl  till'  iretiuctiL 
tell  rpiice®  in  (hi®  .urtich  I"  shrinking 
iii.iiUel  tiiliii''.  iind  th"  strcii'gth  «f  the 
market  a®  wr  -gc  In  pres®,  il  mat  lt>' 
neepssart  to  explain  lhal  l!ie  artiele  «i)s 
ttritlen  on  lnestlat  eteninsr.  itillcitinu 
a  <ln.»  01  apparenll.t  hcp'liss  outlook 
both  In  ('all  street  and  'lontre.il. 


KIllJ.V  nirKIVStiNi 
r  alni".®i  .armed  at  'h®  .®easoil 
mat  nofmull.'  be  eypn-ted  to 


The  Uglliie  nontl®. 

.Vnothr  i  fat  'or  tending  to  r<  gate  an  mt- 
I  d  tf-riing  in  donicstir  in\p.®tmen'  mi  - 
I  1®.  wai  'b®  dedara'inn  of  a  cash  bon'i®  nf 
I p.,  br  ih®  I'gil'i®  Milling  t  ompan.'.  'his 
di.'t  i-ibi:tion  toueihr-i  woh  th®  regular  divi¬ 
dend  of  10  n '■  for  th®  '®ar.  making  a  total 
diyhiirF®nmn!  'o  the  sharehold'  rs  "f  ihi® 
rejliipan>'  for  the  year  of  2.i  p.e 

'lore  ltno>nnl  reellnc. 

Thee®  ai®  factor®  showing  th®  genera! 
Itro'peritv  of  th®  ''mn'r'.  and-  th®  ®ound 
finaii'  ia!  position  eoniim-'n  m  a  rrea'  nia.ior- 
m  of  lb®  (  anadian  industrial  eomern- 
Till''  poi'enri  a  gieai-®r  parneipation  h.' 
®hai'®h"ider®  in  ih®  large  earnings  in  th® 
future  and  this,  of  fonrs®.  eanno'  help  hii' 
b®  irt'iected  m  mark®'  tallies  sooni  r  or 
later.  In  thi  ligh'  of  these  rtnnis  th®rf 
no'  .=  ®em  'o  br  turn  h  i  han'e  fot  a  ftir- 
’h®r  depri'iaiion  ir.  'he  tallies  o®  1  anadian 
w-bil®  .-'n  'h®  other  hand  if  ai  long 
las'  'h®  '-''an  ?'rer'  list  should  be  =ub|Pi't. 

.  d  'o  a  pptnod  of  bullish  agfrTPS.®iv®ncss.  t.h® 
siriia’iori  wfitild  be  refleet'd  bt  a  tery  stib- 
s'an'iai  rr-®  m  ho'h  Montreal  and  Toronto 
.CSV,-®  he'he;  'h®  hour  ’s  nigh  for  stieh 
.a  be-,  elopmert  ■'  1®  tl"'  possiblr  .n  sa*.  hii’ 
•hai  I'  will  fom®  soon®'-  or  later  there  1.®  n" 
mom  to  doiibi. 

The  New  T«rk  Market. 

In  'be  b' ginning  nf  the  week  b®ar  oper¬ 
ators  fotinii  lii'l®  opposition  'o  their  effort® 
If  ripprcs.s  prires  m  'he  New  'Y'r'rk  market, 
blit  'her®  gradtiall'  developed  a  more  fav- 
o'lrab’e  feeling  in  regard  »o  futur®  d®\®lnp- 
men’s  "ith  'be  r®sul'  t.ha'  price,?  t.nmeei 
Iron)  the  low  Ipvel.a  rearhed  and  made  sub- 
'-'an':al  gam?  o\®r  'h®  mid-week  The  an- 

no'im  emen'  of  'he  eopper  pnre  at 

icn's  mad®  a  favourahle  impression,  and 
the  s'.pf  1  prn  p?  a’  whieh  'he  (Tovernmen' 
..pri  the  Ailiep  mil  make  tpeir  purrha.sp? 
will  'I'Kel'  be  forihroming  sb'trtl'  This 
will  einnina’p  a  fephng  of  iim  ertain'T.  ard 
f  'll®  aririmintement  i-..  a®  expected  ®ati.-- 

la-  'her®  will  imdo'ib'edlt  h®  a  f'jr'hei 
rail’'  in  'h®  big  marke' 


(Ht  1 
A®  we  ha  I 
w  hen  .-10'  k  - 
show  some  revival,  following  the  spring 
lir(nidf.tiein  and  la*(  r  the  nnite  ratiortt' 
.shrinkage  in  tnbifs  dunrig  'he  ,®nintm’i 
nTtnih®.  I'  P'a'  wr  im-ti-.),  i)\r  10  .analyse 
-nme  of  ([le  fai'ors  whieb  'ieirrmine  the 
markets  nji®  and  'lowr® 

In  'he  fir--f  I'lai  '  .  I  do  net  pretend  'o 
know  w  b'  'he  ma"k  1  dm  -  not  g.i  up  Rut 
I  r)o  know  wbv  It  gm  r)owh,  and  I  rliall 
(  niiriiern'e  a  few  of  'he  reinson?  The  mai- 
k't.  that  IP  'he  nnike'  fm  (  anad'au  s’mKs. 
dri  bned  prrcipitatrly  in  I'ri  ®mher  la  1.  for 
thf  vert  goor]  r®a -on  'h-i'  't  was  lop- 
liravy  'allies  were  no’  top-heav'-.  hn' 
eommitmeni®  were.  111  o'hrr  word®,  the  bulk 
of  our  secnriiie.s  was  (  ar'  ied  on  margin® 
insiifficienib  baekeif  l.v  "workin-;  lapital' 
i  rpi  e.scni Off  ht  indo  id'ial  '  asb  resonn v,® 
k'or  instaii'r,  -a  nuin  prv  -es  .<ri  of  ri.i""'  imi 
1!  all  np  on  ma  rgin  | f  b®  1 
'unt  to  sfcurr  a  len  poir" 
shares,  h®  boiighi  ano'bev 
'll®  '  paper  fierifll,  '  " 

It.  and  It  IF  no'  aloii 


real  broker  w  ho  has  a  larg®  interest  in  R  an 
<trr  i  He  a.sked  m®  how  niui  h  inaigin 
moil®'  went  to  New  York  every  >e,ar.  in  ni.v 
opini'M'  I  venliiref!  prohahlv  a-  mii' h  as 
.ytb'i and  look  'he  pret  ailtion  i" 
move  a  f< ',<  feet  aw.'n  fearing  ne'ive  and 
nnnudiH'e  reprisal  Rut  he  only  smiled  and 
-,aid  Too  I.1W  ni'  hm ,  mueh  too  low 
\V'hilp  I  am  on  this  stihiest  1  would  like  lo 
iprnind  mt  reader®  of  ihe  aeiion  of  ,ai  lea'-t 
ene  firm  'if  loeal  brokers  w  ho  advisptl  then 
cljen's  to  ex'hange  (  ivh  Rower  and  Sle-  I 
of  (  anada  for  I'niied  Stales  Steel  1  oninion 
Incnicnially  (apart  from  the  "eihies"  of  the 
eap"l  r  S.  Steel  ha.®  declined  ahoiii  l-’.T 
oin  s,  while  thr  others  have  gonr  down  five 
ot  ®i\  points  eai  h.  .-inep  Hus  exiiert  advitc 
"a.®  given 

Now,  how  ran  w®  expect  to  rp  |oy  a  *’011- 
^trui'ti'e  market  and  hold  ®eeuriite®  at 
nr  ( e .  approximating  iheir  true  value,  if 
through  ppiwonal  ini  lination  m  protessiona I 
advie®  n'lr  own  people  in-n'  upon  ®xehaiig- 
ing  ('anadian  ®tni'k®  for  Ameruan"  li  lan 
not  br  dope  and  Ihe  .-ooner  wr  vah/e  il  the 
br  1 1  er. 

K  Irplml  ('«®p. 


The  .®iirrpfs  of  'he  .stiipendoii®  ’indenak- 
ing  o'  lifting  'hr  tenlrr  span  of  'bp  (^nrbec 
Rriflir.  (fiUF  ''ompletin.g  'hat  ?(riirtiir®.  i? 
pi'Pgman'  w  ith  po;  .silulitip.-;  for  Hip  share¬ 
holder®  of  the  I'ominioTt  Rndge  ('ompan' 
The  'rrminadon  of  (his  work  will  bring 
ih‘  'leasiirv  of  Hi,ai  c  onip-in,'  a  very  snb- 
-lanHal  'iini  "f  im'iie^ .  which,  added  (o  the 
airradv  large  surpRis  of  the  I'arent  .com 
pan,',  and  Hie  lonnnnrd  latge  pri'fils  being 
made  h'  other  .-nh-idiane®.  will  plaep  TTip 
I'oni'nion  Ri  idg®  '  'ompian,'  in  an  excep 
nonallv  strong  finaimial  position  .And  in 
view  of  Hie  fart  'ha'  Hip  rapitalizalion  "f 
the  vompan.'  1;  otilv  yb.;.oi*,ii'in.  utthoui  an.' 
bonds  "I  pi'f  leri' d  ;  !'*•  k,  1'  1.;  reason.able  to 
antn  ipaif  a  ili;  1  nbiiiioii  (o  sh-aridiolders  in 
the  mar  fiiiiire.  riHipr  of  1  a.'h  "t  siock. 

The  St  Rawrencp  Rrulge  ('ompan.',  a 
.'iibsKliai'  tif  nonunion  Rndge.  w.a.®  formed 
for  Hie  piirpo.'C  of  biiil'ling  Hie  (Tuebei 
Rridgf  ,  Ihe  t  slimalerl  profit  on  (he  w  01  k  I 
being  plar  ( d  a(  between  Slf.nnn.'inn  and  $1.  i 
Howevr'i.  as  Hie  lesiilt  of  Hie  dis  j 
ear  ago.  Hiesr  ]>rofit:i  "ill  be  re  | 
I’helt's  .lohnson 


.be 


liighei  'hi?  vpai  'hap  la  •  •  rar  "ben 

iipt  profit?  including  !n(®r6.®t  and  dr  ydends' 
on  investments  amo’intcd  ’o  i;T75S30. 
"ilh  .an  inerea;®  "'ct  that  figur®  for  this 
vear.  w  ith  the  profit?  a®,  ruing  from  the 
(..Juebpc  Rndge  work,  and  "  I'h  'he  alrcad.' 
lar.ge  .siiri'l'i®  at  Hie  1  ledi'  of  Hie  parent 
conipaii.'.  ilie  end  of  the  pirsep'  yeai  rhnul'’ 
^op  (he  r’ompan'  "iHi  a  .surplu-  almost 
••(tiial  (o  It.®  eapKal  -im  k.  a  f.aci  "hieh  sug- 
ge.®is  a  good-sn'oti  (li.'t nbiRion  fot  til®  share¬ 
holders. 

\s;  to  the  war  profit.'  (ax  op  the  (^Juebec' 
Rrulge  earning.'  R  mu;  1  h®  borne  in  mind 
Hull  "bile  Hi''  aggregaip  pnifK.'  "HI  be  en¬ 
tered  for  Hu,'-  ,'ear.  Hip  t.a.x  will  be  iF'ied 
on  (he  a'eragp  profits  for  earli  year,  's'*  I  ha' 
Hu'  aniouni  accruing  t'>  Hm  Co'eniniPiil  "ill 
111'  'cry  1(111  1(1(1  aid '  le- -  Hian  if  Hie  tax 
wete  ic'icd  op  Hie  lump  .sum  p.ud  on  die 
I  (.mpleljon  of  (lie  bridge. 


t  he  Tm 

e  op  i-i-  !.■' 


r.i'Pidm  g 
an  .arra’( 

riiriet 


-har' 

ti¬ 
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th®  'on  rralo'l®  'radev 
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■  hat  happened  in 
■.'ing  pcnth  .'aw'  a 
w  h  I'  h  w  a .  more  01 
■rnpa.rrd  margin?. 


reRowing  the"®  >"0 
ha'®  had  -■  \  nion'h.  '■! 
and  fi'®-point  dc  lines, 
in  a  fiirther  shrinkage 
This  bring®  'i-  right  up 


-iii'i'p  period?  w  p 
(•-'o-pmiT  ad'-anee® 
resiil’ing  natiirall,'. 

of  market  vajp,®? 
-'n-d.'i'f.  wuh  priee.c 
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Auoth-®!  eletnenf  of  ppeouragemenf  is  »h®  is.  "’all  Strer-'' 
fart  i.ha'  'im.®  monev  1®  being  offered  free!'-'  respeinsiblr 
in  tbP  g'oek  E.xchang®  "TuIp  'h®  ra'®  t? 
high  'her®  a'®  ?ub?'anfia!  suppRe?  "herr- 
--r.-cptiv  tn®!'®  " -IS  a  dearth  of  off'- rings  at 
an'  price. 


OIF  STEEL  STOCKS 

TT’®  Capa'dfar.  rtork?  now  aji  in- 
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" .  z\ 

at  abntjt  'h®  lo-v  I®',  e-1  nf  Ih®  ' 
fire’  riUP-'lOP  W®  -heplld  ask  0111“-®!'®®  IS' 
Tviiy  ar®  prirer  at  low  levrl-  ;vpti  .-iH]  ^fiing 
frae'’®'.eaR'  l®>w®r  b-.-®?''  dav"  Tb®  an'-rer 
An®!  "’all  ?t,r®®'  i?  no* 
®®n'im®n*a!  grounds,  'hi® 
'jm®.  b'.R  for  m'leh  mor®  pia''.-®,il  i®-3s.on.®. 
It  I®  -af®  'o  --a'  'ha'  ('and/lians  ha'-®  "if- 
f®r®d  mor®  'roni  th®  break  n  ’A-?!l  ''r®®' 
in  'he  pa.s*  0  'veeks  'han  'Ji®-  :  nffered 
during  th®  decline?  on  'b-a'  marke'  in  D®- 
®e.®nh6r  and  Januar'®  las’,  Tbiring  'h®  .'um- 
mer  irion'.he  "'hen  ewir  ’narket  wa?  a?  d®ad 
a®  a  d®!ior  nail  '! anadian  trader®  from  'h® 
•JI  poiunder®  to  th®  l.‘-in®b  ealibr®  b®|-ap 
h'jxnng  into  New  ®rk  ytorks  1*  "n'lld  h® 
a  re'-plation  'o  'li®  '‘'anadian  neopl®  and  'o 
the  (Zanaitian  Plnan®®  Minister  if  th®'  or 
b®  coijld  be  gi'®n  approximate  fir'ir®?  of 
margin®  going  '®’  N®-w  Vorj®  op  hvmdrerlr  of 
thous-ands.  of  .'mp'iean  shar®?  bp'ijb'  tb®re 
I  'wa.®  dis®u?Mng  'hi:  jiom-  "ith  a  '’on’- 


:  1,®'  m®  take  a  ivpical  i  a:-e  a®  an  exanvid® 

.l®'hn  lone';,  w  lio  ni.'vy  be  a  d'x  lor  IP  liiitrlie! 

I  iperhap®  boihi,  ha®  a  fan  spriiiklmg 
('f  standard  ('anadian  sioek;..  bniiglii  for  a 
I  li'ng-piiR  invcs'mepi  a  fair  '  lebl  and  an 
I  a®®uird  inarkei  appreeiadop.  .Inlui  get®  a 
I  dp  op  r  .5  Sk.I  or  Rethlrhepi.  or  .\iprnean 
'  i-^nif  |i e-i  ®  oi  a'ly  of  Hie  sjtrcpIaH'e  favoiu  - 
litf®  IP  New  York  .lohii  Hierefoii'  biivr  (and 
-(ra-?®l'  rn.tpgb  these  (anadian  ira.der® 
I  w 'i®i  ai®  lopirpt  to  till'  2.'  or  .'iK  sbaies  of 
I  Io®aI  'I'ck®.  w  ill  bip  five  or  ten  time..®  that 
amoiipi  in  New  York),  and  he  bijys  to  the 
;  full  evlet'i  of  111®  bank  aer-oun*  N’ow  let 
ihi.-  go  a:  an  avion'  .lohn  ne'er  sell,®  on 
.a  •  i®e  The  ri®r  1'-  always  a  lev'  email  frac¬ 
tion®  belo"-  .lohn'®  ■®ening  pricp".  S(»  when 
th®  br®ak  lom®'  Tohn  '  profiits  evaporate 
ov®riugh(.  h';-  margin-  are  blotted  up  o' er 
the  -werk-end  and  hi®  broker  rails  fot  ((pi(  k 
I-'  plarenient 

Nneritiee®  l.of»d  •  anadinn  Fssiie*. 

"  hat  IS  Ihr  pro.  r.rivpr  pow  "  lohn,  reRir- 
tant  (o  -til  hi'  Ameiiians  at  ®uch  a  io,-®. 
looks  in  111®  ®ironc  box  and  find®  tjierein 
j'-omi  niifl'  engra'id  reriifnaies  of  '  ana 
(Ran  slock®  ('lit  they  ronif.  and  o' rr  'he' 

'  go  to  bir-  br®vker  a®  collateral  margin  It  r- 
I  n®res®.nr'  iba'  =om®  of  ibrrii  siioiild  b®  sold 
im.tan'er  f''i»  rome®  -t'*  share.-  of  a  per- 
fevH'  wholesome  Stock  like  Laiuentide. 
|(  '|'|('  Row  e-r  OE'ilwte,  Rake  of  tb"  "’'XXls. 

I  (-  T’  K  ete.,  etc  and  as  at  'he  mi'tn®nt  there 
!,ai-n  no  ipif  .  frp  ap''  storks,  (a.®  o'lier  traders 
'are  sarnfiring  in  mueh  'he  same  w  a.' i  bang 
i  goer  'h®  prire  perhap®  fi'e  to  ten  points. 

I  ind  the  nidi  eins  of  other  'raders  eo'ering 
'hose  perfrrfly  whnle®nme  Canadian?  be- 
(ome  I'Tinaired  in  'urn  thro'igb  n'i  miti- 
'(ila.r  fail)'  of  'be  Canadian  ®ioeK  "’al! 
girrpt  rontin'ie®  to  derlin®  and  .lohn® 
broke®  sr-n?  all  of  -John  s,  (  anadian  stork® 

iVA  tohn  1=  out — -dO"T5  an'l  oij<  Rpt  the  ' 

m®i'rv  g-ime  i?  not  ended  .l®’b.n  and  hi® 
brethren  ha'®  started  a  rcgyi!a.r  landslide 
"  illiam  Smith,  of  Ottawa.  ®''wt!.s  some  of  th® 
c  anadian  ®''-'®k?  Tohn  haa;  hreTi  fore®d  t®' 
sell,  and  " Tlham.  brgjn?  to  so'  ?  RtHr  ner- 
'ou®  H®  has  p'lrchased  his  stock  ontngh'. 
b'jt  tJiat  doesn  '  matter,  he  is  ner®  oil?  all 
'he  same,  and  ou’  hf®  stock  come? 

It  has  been  m  ®xper'rnce  tJjat  a  margin 
speeula'nr  "  on  ’  ®el!  on  a  rjyg  and  "  on  t 


(ion. (11(1) 
a.®i(  I  a 

■  (hiced  lo  -opif.  extent  Mt 
lue  'idem.  loiK  lung  upon  Hij.®  point  ip  Hie 
I  la. -I  annual  repoti.  staled  iliai  owing  lo  Hie 
'  'er>  high  "osl  of  steel  for  reidaeing  Hu 
span  Ihe  |o,®s  wttnid  he  aboiit  $S(io,pi)o. 
wliiih  "oiild  reduci’  ihe  proportion  of  pro 
fit  fin  Hie  wivrk  fot-  Hie  Pominion  Rridg' 
('(Piijtap.'  1"  .>100. (IPO,  so  that  we  wrpibi  es- 
Hniau  the  actual  jirofil  ai  oxer  $2.(100.000. 

In  addlHon  to  ihe  bridge  work.  Hie  Isl. 
I.awrenee  Rndge  ('fuvi|)an\  has  bepp  Ipi.sv 
for  a  'ear  op  miuuiiop.s  1  cvni  raels.  the  pro¬ 
fits  from  whiih,  11  is  stand,  will  go  far  lo 
wntds  reirieviup  the  loss  on  asioned  by  the 
bridge  disaster  a  tear  ago.  At  the  same 
lime,  T'tie  Kina'ieial  Times  is  informed  tiiai 
Hu®  conipan,'  b.a  -  beep  aw.-iifled  a  new  cop 
tract  foi  ipiin  It  ions  which  will  k<  ej.  iIh 
plant  wf'rki'lg  lo  (  aji.O'it'  for  a  i onsiderable 
periofl.  and  angmeiji  to  a  l.nrge  exiepi  it.® 
eartungs  ftp-  Hie  xeai  Stimiid  Hie  .Ameroaii 
inleresis  IP  Ihi  -  ((pppaii.'.  ipilsiile  Hie  hold 
ipgs  "f  the  Itoniipiop  Rndge  ('mnpaii'.  de 
.•id"  lo  wKhdiaw  now  Hia*  Hie  (-ypehee 
Hl'clp''  1®  ifpppleled.  i(  IS  llkelv  Ihat  the 
lailer  .  (ipijiapv  will  absorb  Hie  ffpitier  In 
Its  eptiretr,  eilher  merging  )l  or  holding  it 
a,®  a  sphsifhar.' 

The  fiHiei  silh'i'l  la  rios  ,if  the  Ilfipiipiop 
Ri  idgi  ('ompan,'.  Hn  Mmilii'al  Xmmptulom 
(  ('inpao'.  and  (lie  nonunion  Copp.  i-  I’ro- 
di|(i;  ('mnjian,'.  aeeoriling  to  information 
gi'i  p  If  The  l-'maneial  Time.®,  are  not  onl\ 
kffping  IIP  III'  i''eoid  earnings  of  Hie  (vast 
i  V' o  'ears,  lop  w  ill  mak®'  Hie  best  showiiiv 
op  ifciod  f«i  Hie  eprrepi  fis.al  'eai-  The  1 
latotal  of  th®  lailer  fipp[iap'  ha®  loo  11  j 
rar-ed  fi-f  m  ».5  plO.'ieo  ip  t  ;,.',po.op0 

"  hile  Hn-  earnings  of  these  S'lh.'udian 
Wl'l  he  bighei  this  tear.  Ih®re  will  he  a| 
fnrll'  'r  aiigmepiaiifpi  of  piufil;:  bnaiise  of! 
the  fa.ei  tliai  la  *  ycai  .spffienni  -;iims  wer<-| 
written  off  fni  depreeiai  ion  10  I'lvrr  Hie  | 
.osts  of  large  evirnsiniv-  and  Hn-  ip'-talla  j 
iioii  of  mnehinerv  wlii'h  mighi  hi-  of  liiile 
-servire  pprler  peace  eonditmns,  ,\s  a  i<  I 
spit  Ihe  reiiirn.s  from  investments  .show  ti  i 
b'  Iifopinifp  Rrnlge  will  he  '"'rv-irle  ra  I'l '  ; 
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l-ondon,  Eng. 


Dominion  Bridge 

Market  Position, 


ALBEFTA  F’ALIEK  (iKAIN  CO. 


'Vr 


(111  Krida'  morning  liominion  Rndge  stock 
i-faeif'd  front  a  high  level  of  i,->4  to  147.  anr 
a.;  a  (■onsifinencf  sha (''hi'lderF-  wrre  greatl 
disat'poinied. 

I  I  hiring  Hie  1  rvnrs®  of  the  morping  The 
I  k’lnaneial  ITme®  reeeivcd  map'  telephone 
(alls  rtinn  holders  of  (In  .sleek  a.®king  OUT 
I  o|iini(in.  in  \icw  cif  Hie  .';ii(  ee-.,®,fii  1  '-iilmina- 
I  Hon  of  the  bridge  eopiraii.  M  e  havia  told 
<  ntpiirers  aii'l  we  ar®  gla®!  (o  giv®  ipu  laTge 
I  following  the  same  a'lvn-'*.  Hiai  r*onunion 
I  Ri  idge  sloi  k  lo-dav  i?  a  pnrrha.se.  ■V\'e 
j  would  even  -go  ve  far  a?  lo  rer o.inmend 

C'riiing  np  piii-ehHsr®',  bv  those  who  are 
I  Itolrling  slock  some  ;>((  or  7S  points  higher 
j  than  the  present  niarkei 

In  mil  oiiiniop  the  marke'  ?  t'-tion.  since 
!  Ibe  aninmni  epiept  of  ihe  .siiceesyful  erection 
j  "f  Hie  bnrig.".  ha,®  beep  "all  m  'he  gO'yd  " 

I  If  Hrifige  had  -resivonded  op  r-i'iday  morning 
''Ilh  a  fiiriher  Id  point  rise,  then  'he  tech- 
iiK-al  position  of  the  stork  would  have  been 
"takened.  owing  to  Hie  profii-laking  which 
wo'lld  have  fpspetl  As  |t  ir;,  Hietx®  wiR  1 
no  I'r'vfii  taking,  as  there  are  prai-tical! 
onlv  a  few  (voiiiip  to  lake,  e'en  op  the  ri-, 
level  of  prii  e?  Fiirthermora 


in 


were  informed  this  week  hv 
i'  Alberta  I’.'i'  ifi'  fJraiti  (  'impan,' 
h.ii  there  I®  a  pi  rdialn I ii '  of  th.-' 

,t  tig  a  I'l  p.c  dl'idemi  on  Hm 


I  hold,  r 
MO<  k. 
omjian  v 
®'mnion 


(O'  k  IP  (he  .-iiiii  e  of  a  few  w  eek®  I  he 

(  (imp.'inys  '  e-n-  <  ruled  oii  Aiigusi  Tlsl.  la.st, 
Uml  Hi®  firi.im  lal  n  ((Orl  l®  of  eoi|v-.e  pot  yet 
prepared  fm  'li'-' r|bi|t ion.  (hough  11  ir  im- 
dtrstood  'hai  'Ik-  lonipap'-  fia'I  an  ex-eep 
I’opall.v  goo'l  (lat. 

The  I  ®>nipanv  siartcl  o|)etntion:  m  rilL'. 
aii'l  m  I'llf,  (laid  in  dividend ?  and  hr.pu: 
JJ.TJ.cnn  on  Hi®  rotnmoii  -toi  k  of  $1  .riOO  (Xin 
Phis  ®i/'ek  ha:  a  mark' '  pi  ie.  lightly  o'®i 
par  Th®  7  p  e  pr®f®rr®d  stork  1®  qiioted 
at  'Id  to  'v.x  T  he  ('resident  of  the  .e•■vmpan■ 

I  -  ,l®'hri  !  xirp'arland  Pm  Rnrn?  and  f;  R 
n®nnrft,  KC  "Ph  -?  G  "ark  and  f  \I 
Hall  are  op  th.'  hoard  Th®  rompanr  w,i® 
finanred  b-  'hr  Roval  Renintie®  ('orpora,- 
tioTi  and  \  K*or  ■'i  Drury  ope  of  th®  e\®r- 
'J'l'-®  offc  f'l  ■  "f  (br  ■Rnr-ai  Reeiiritl®-.  ('.0| 

pora’icn.  i®  a.  ir'an*  kpi  retac'  of  'h®  '-om 
par.v 
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CREDIT-CANADA 

LIMITEE 

179  St.  James  St.  -  MONTREAL 

T«l«phenes: 


Main  4735  ’  473S 


<  »im  I  riovs  nrpKOTru.  ] 

( Bradstreet's  ( 

The  "-fa'hcr  'b®  pa?'  week  ha?  been  ideal 
figr  'g-ii'  farmer?  and  the  crops  that  are  cti!! 
is  the  fields  The  record?  this  week  shew 
'hat  our  Canadian  "heat  crop  Is  gradins 
high®!'  'ban  an'  previous  year  Our  "-hole-' 
®al®  trad®  seem®  'o  be  keeping  up  dry  I 
roerjt  ho'i®®;  ha'inr  on  hand  more  order?] 
'han  'h®--  can  imme'lia'elv  fill,  o-wing  to  slo-w 
d®l''-®ne?  ’from  th®  mills,  notrmthstanding j 
tha'  oijr  cotton  and  woollen  mills  are  work-l 
ing  to  th®ir  full  capacity  ! 

Ratail  trade  Is  encouraging  Remittances! 
are  good  w-ith  city  coliectione  more  satis- 
factorv.  J 


To  Conservative  Investors. 


We  re'pjmnipnd  tb®  pun  base  of  high  grade 
bonds  NOV. 

Send  for  list  irf  high  grsiie  T^’blic  L'tUitv  Bond*. 

'  ieldiae  h '  c  to  '*  ® 


Tt  1®  'n  be  regretted  thaf  'h®  dirertpr?  of 
K  ■ontlntiAd  on  Pag®  3  Columns  ."  and  4)  ’h®  Sranmb  Ri'i'-i  P'llp  Paper  Mill®  d®- I 

■  cided  to  1-S11®  a  i  onFolida'rd  balance  she®'.  I 

"  and  -vp  lannoi  agree  -e-nh  th-®  presideni  ! 

tha*  simh  a  istatepuen'  1?  mor®  omprrheri 
®iv®  and  =at|?facforv  than  'h®  sepera'e  ha!-; 
ance  r.hpet®  hifh®rto  issued  '  Fov  eopi- ' 
para’i'-®  p'irpo'-®?  th®  ( on®oli'l.a( e®'  ;st,ate. 
men*  i®  uspless  and,  a®  a  ma"®!  o(  epi-por- 

■  at®  poll®',  when  sha reholdei'r  are  b''ginnin'j 
quite  proper!.'  to  insist  'ipon  a  f''I!  rend®®-, 
ing  of  dIreef®'!-®'  stewardship 

Th®  Dominion  Pi®®!  ' 'orpnra'mn  1?  on® 
nf  th®  few  companier  issiung  (  on®n!id.m®d 
statement®,  with  th®  r®®'ilt  that  sharehold- ' 
I  er?  and  bondholder®  know-  no*  whence  come  1 
i  dividend  and  intprest  pa.vm®ni?,  1 

j  In  *h®  ras®  of  Spanish  River,  ther®  are 
'two  separate  corapanic?,  and  'v®  believe  that  1 
1'  -vouldM'f  to  th®  best  interests  of  the  hold-  ; 
er;  of  'he  sec’iriti®?  of  these  companies  tf ' 
the  respecti'e  earnin.gs  statements  and  bal¬ 
ance  sheet?  "ere  lEEU-ed  separately. 


('®ni  bi'v 

Yrirl,'t''s  reaction  has  made  Hi-®  stork  iooi' 
'Cl'  aliiaiti'c  lo  large  bii'rr®,  who  woui'l'"- 
nol  (Rie  |<|  gamble  before-  Ih®  bridge  "'a® 
erecletl.  ami  who  eertainh  would  not  pur- 
'■ha.®e  the  :io(  k  after  a  K'  or  20  point  bulpe 
"  e  look  foi  :-iead'  absorption  of  the  stoi  k 
and  "Tien  Hi®  official?  of  the  Company!. 
afiPi'  a  neie.ssaiy  (leriod  fo®  relaxation  ffo!-J 
lowing  Ihe  -iiaiii  <(f  the  (ia;-t  few  -weeks)  ar? 
abl®  lalmh  to  g-ei  down  I'v  oflinary  ever-.] 
dax  affair®,  w®  fiatikU  believe  that 
market  -will  respond  to  the  Perquisites  wfaiej 
ai®  bmind  to  be  entO'ed  hv  the  pf®'':k.holdeT 


Wc:  have  small  lots  of  the  fol¬ 
lowing  Bonds,  and  offer  them  at 
attractive  prices: — 

Laurentide  Power  Bonds  1 
Cedars  Rapids  Mfg.  &  Power 
Bonds 

Dominion  Iron  &  Steel  Bonds 
Steel  Company  of  Canada  Bonds 
Riordon  Pulp  &  Paper  Bonds  ^ 

Particulars  on  request 


Royal  Securities 
Corporation  Limited 


164  St  James  Street 


MOXTBEAl 
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THE  FmANCL4L  TIMES,  MONTREAL,  SATURDAY,  SEPTEAIBER  gg,  1917 


MR.  BOGERT  REVIEWS  WEST. 


BANK  OF  MONTREAL 


THE  CANADIAN  BANK 
OF  COMMERCE 


»T  Domln!.,n  Bank  Fonnd 

DIVIDEND  COMING  ,  • 

C.  A.  Bogert,  general  manager  of  tne 
fmy  myn  a  1^  TO WH  il>r  Dominiofi  Bank,  hap  returned  to  the  bank's 
liu  lyMAIc  m||||||/m  head  office  at  Toronto,  from  a  tour  of  the) 
ill  IIU/kIi  1  w  1  villi  western  branches  of  the  institution.  Mr.j 

Bogert  states  that  business  conditionB  in 

-  the  Prairie  Prer-inces  and  British  Cob^bia' 

r~  1  r  Ai.  n  ^  -j  were  general!;-'  encouraging,  and  that  thel 

Euntinirs  tot  t-nc  rBSt  TCBT  Consio"  results  of  th*^  harrast  in  everv  district  that 
ered  Satisfactorj'  by  the  Directors  he  had  visited  exceeded  expectations.  The 

weather  <-ondition.s  had  been  ideal,  and  the 
in  ie  tr  of  the  High  Cost  of  Mater*  farmers,  were  taking  advantage  of  the  good 
ials  and  Labour — Bank  Loans  w'ere  weather  to  do  as  much  fail  plowing  aa  pos- 

Redoced  During  Year  bvS  1.254, 034  "A’’'!  “arketing  of 

^  the  grain  un'il  la’nr  <(n 

Board  of  Directors  to  be  Reduced ,  >rr  Bogert  is  of  the  opinion  that  the  fixed 


EstsbHslied  100  Years  OUTolSlT) 


Rest,  $16,000,000. 


Capital  Paid  up,  $16,000,000. 


Undivided  Profits,  $1,557,094. 


SIB  EDML'M)  W4LER. 

C.'V.O.,  LLD..  D.C.L.,  President 


SIR  JOHN  AIRD.  Gen.  Manije* 

H  ’‘  .f  JONES.  .Ass’tGen.Maiufer 


Total  Assets 


BOARD  OF  OfRECTtHIS  i 

Sir  Vincent  .Meredith,  Bart.,  President 
Sir  Charles  Gordon,  K-C.B.E„  Vice-President 

B.  B.  Angos.  Esq.  Lord  Shaughnessy,  K.C.V  O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbea  Angus,  Esq.  ’Vm.  .McMaster,  Esq, 
JVUjorHerbertMolson,  M-C.  Harold  Kennedy, Esq. 

H.  W.  Beauclerk.  Esq.  G.  B.  Fraser,  Esq. 

Head  Office:  MONTREAL 

Gcnent  Mama£e, — Sir  Frederick  Williams-Tayior. 

AaBlatvat  Ma<Laa*^~~-A.  D.  Brsithwaite 

f  Throof^li»nt  Canada  and  VeAr|<Misdland 
Aoma*  ^  Alao  «t  London,  Rnilland 

'  And  ^'orlt-  C.hiefl;!o  «r»d  io  th#  TT-nlfad 


PeserTe  Fund  ■  •  $13,500,009 


Capital  Paid  Up  -  $15,OCO,000 


BO.^RD  OF  DIRFFTORS 

St,  Mmoc^  WilVer.  r  T  O  ,  LL.U  .  X)  C.L.  Z.  .\.  tiih.  E»<|.;  K  C-  LL 

Prtildriit  vi.f.Presldeat. 

ZohB  Beskia,  Esa.,  K.C.,  .<>11  tohn  Oit‘!''a.  Hnn  O^orce  r,.  Foster,  K.C. 

li.D.,  D  C.L.  K  C  M  O  .  K  <■..  !  L.l;  «  !jd«.  rolbv,  M  A..  Pb. 

bir  Tojeph  FUtelle,  Bart.  Pol-trf  Stmrt  F.  o.  A  t  .  Flumerfeit.  Esq 

A.  kl^nuin,  Fsq.  O,  ,  Oalt.  K'q  1"^''  Allan,  E,q.,  ^C. 

Hen.  w  c.  Edward*,  H  J  Fuhrr.  F.*.*!.  »  P.  Jones,  Esq 

E.  B.  Wood,  E»q.  Ollliani  FhiwcII,  Esq..  D.C.L.  II.  i  flji.  Esq. 

I.  ha*.  .\.  Candee.  Esq 

The  Canadian  Bank  of  Comraerf  e  ha«1ne  Brans be«  In  ill  tb*’  i.'npcrtent  Towns  ant 
Titles  throughout  *  anada,  as  well  '•  '.'eeloundland  the  fnlted  State,,  Eagland 
and  Meilco,  offers  i:n.,jrp3-v.ed  la,  llitle-  for  tb**  .ransarlion  of  eser,  destrlptfon  of 
hanldog  business.  , 


■aTAAUeHCO  t«74 

BR.ANCHLa  IN  CANADA 

Lapital  Paid  Lii,  iJ.nOo.mKt  Rest.  *4.750,093 

tO.‘a!J  Of  OniECTCB' 

HO.v.  GtOf.OE  BF  VION.  f’si...  i-'-r  JOHN  B  FK.kiER. '"seg-PsaEasST 
RUihELI.  HL.,*.':  IX^■k.N  .s.Es E  •_ -It  M-ACi-AREj;, 

kIR  r^finp^c  erP'  M.  ’ 

-l.R  Hk.vRV  K  F  ,.\.v  HON  -.IR  'itOHOE  H.  PESLEV 

HoS.  !lL"P‘jK  <■,"!' Dov  K,  c.  UHITN'EV 

|,E.  i:-SA_  M.-.'.4',Fa  As;-t  Oev.  Ma-'-aoBS 

L/.  1!  H  t  C.AKN 

TT  U*r"^WTV  CSTY®  rvs?Z'"T-0? 

intTfcsf  addtd  hdlf-vrarli  to  SsTjuga  balaoces 
Frudeni  people  gf-idjtl!,'  hiiild  up  bavinq?  fijods.and  are  thus 
prepared  iot  ihe  oppoi  (unifies  or  necessifies  of  the  future.  , 

EEA.M.H1.S  !.%  MO.MUlLAi.  1  t  lar.,,  sOeet.  f  .  w  m'EFH'S,  Man*««e. 

Falrni'.un'  w  i  a  Brr  Awva, 


HE.AD  OFFir.n 

MO.M  RE  AL 


ESTAHLrSHtD 

1864 


I  7,00OJ)00 
T. 421.202 
o’.io-t.ii;: 


PAiP-rr  riFiTAt 
EESEHTI  I  r  . NT'S; 
TOTAL  OFFObiTS 
TOTAL  ASSLIS  ... 


fr,r  (Jf  PI  er'iarion.  and  making  pro'  ision  for  ,  ? 
bad  „nd  doubtful  d-'bt?.  tculkd  Sin*j,:io  and  thr  f  a*-  1- r 
'•onir^red  "'itb  ■r'lnu.lTg.  4  decrea.-.f  of  114, .  "aterfron'  uf 
4*^*  -rpiPi  I,,  I-., 2  p.i-  on  'he  .rk.lS'j.f"."'  "fuld  !i;i' 

r-'rim-,,,.  '  pare  aie,  T 

ini  .-aJing.  bip 

lliu  Kediirtion  in  Lnani,  au.viliai'  ••nciip 

I'h'  bj'.m' r  ihec*  sho  ’  s  current,  habili-  apncai  aoco  on 
tic;  ft  'be  compan'  ha'e  been  reduced  from  ’’N 
iu.b'. '•  4"?  'n  ‘2  13^.1??  'he  rbi*f  fac'cr  in  "hich  dirin: 
t h'  I  orpi'^t ;r.n  ppini  'hr  decline  in  bank|  ''n'liel'  nii>n'''p 
loun:  from  •  j-Js'l.  l''f  to  i2,b30  3'3.  .in  ini-  "  nK  *  haii'.r 
pro, rnT'iv  p-rr  'ear  ago  of  .4l,254.''i31  luni"''! 

The  ■ai'j'-  of  ra-*  niaterialF  and  supplies  ilo'inr-liingjhai 
on  hand  i:-  •  on.,!drrab!j  bishor  than  tn  1016.  ^  niu<  n  larrn 
'h'-  t.pai  iicinc  •  rnmpared  "  itb  '0*=  ■'•a 

1142. T'lS  tno  pic'iou-  'car  In'cntone?  ,1""  pim'  ipal 
tqp  ipotri  n  bran*  he-  '<  ere  taken  on  the  and  .-r.i 

b*  I.-,  >if  (0,1,  apri  qt  the  head  office  ibe  '  ,  N^V-' 

'able  '*  eic  dftri mined  by  t^r  nffp  ialr  ''' 

ru  i<  r.  r,f  1  a’s  inaierial.s  ha'  e  netessiiaied  '  ' 

H  r  ;,d’.iii(o  in  Ihe  price  of  Implement^  from  *  ir'iitftji 
'IP'-'  t'l  'mie  Howe'er  iheic  |k  a  liabili'.v  autii.iiti 

!■>  iidricn  clutiice  Poih  a*  ',0  the  eoft  of  ma- 
tciial:  apd  ih' ca.'  of  labpiir,  against  which  THE  RANK  DfKErTOR.S  MEET, 
tlK  (ine,  trii-  h?'e  deemed  1'  neccssar,'  to 
r  toT  i(|e  ;i  pif  !■(  handire  reserve  for  the  .’?ar 
f.f  :  1 -((i.iiKri  (||r  total  of  'hi;.  re.-«r'e.  no" 
ani'.’iiniiip;  to 

ftp  ihr  ( tipiii|.;ti'e  preference  ^hare-  dt' 1- 
den(|:.  h.i'c  I'erp  c|ef'^i-rrd  “in*  e  .gepfember 

■‘I  ri'i.  tin'll  "le  prenent  'ime.  making  the 
aireatF  to  the  end  of  'h®  eurrent  month 


SIR  If  MnNT.AGt:  ALLAM  C  ■*  O. 

.  ..  K  O.  BLarKWFIl. 

.  K,  F  HFBDFV 

n,  4  .  MAt.ARUI* 


PresliJent  ......... 

A  lre-Fre»ldertt  .  .  . 

Managrlnc  lilreefp, 
l.enernt  sinnaurr 

iS3  Brasehee  and  .Agenrie*  In  Canwda.  extcndlnB;  from  Ihr  Atlantic  to  the  Taclflc 


A  GENERAL  BANKING  BUSINESS  TRANSACTED 


tpftfla?  AfTfijfif*?!  f  Dink  il! 


LNCORPOR.ATfiD 

1555 


INrOHroH.41F.D  IS69 

Capital  Authorized  . 

Capital  Paid-up  . 

nesei'ip  and  1,'ndividecl  Profits  . .  .. 

rot.xl  Assets . 

HFAP  OFFirr.  MOVTRr.Al, 

.168  Branrhck  In  <  annda  and  N'e'wrnnndlnnd 
ThlrtT-elght  Brniiihes  in  1  iih>i.  rortn  Olro.  Dominican  nepublle,  Loata 
Rifit  und  Icncicla. 
liniTISII  'A  I.M  INDIKS, 

AVTXGrA — St.  .Tnhnei  HAHA'I,\s — \n,eq<ii  RARB.ADnS — BrldaetO’S  n  I 
nO.'Il.MC.a — no>r,q,,:  c.ni'.NAIlX — si,  f.carBc'ei  -I.AM-All  i — Kln««toni 
SI.  KILTS — Bnevrif rec!  llilsill.Afi — rort  of  Spain  and  San  Kernundo. 
HRinsil  MilMII  HAS— Bellto, 

BRITISH  l.ri-AN.S — l.cnrgcln*,  n,  .Sew  Ametcrdam  and  Rnee  !4n!!. 


$25,000,000 

$12,911,700 

$14,324,000 

295,000,000 


TORONTO 


Head  OflBce 

Capital  .... 

Reserved  Fanda 

prercTOBs 

rt  0  UCODLRH.A'I  P't 
J  RENDER.'' '.N  '  -r.p- 

w  auAii  lie.'iE.  tepr-  .'lAlC'C'  A.'.n. 
li-l.eL  A  E  GooDErF_AM,  Bn.  ur* 
tt  y  1  '.LAP.  Pa*  I  t  M  CLEF  A  tl 
T  aF*g  ? 
jt.ES  f  Lams 

D.  Guam  c  l-'t*--' 

BA  VREi'S 

vi^W  A  ORR' — A  ,ftcr,l  Bark  of  '  err.T."r, 

I  HI*' AGO-  Fir-t  L's'icnal  B,rk 

LCt.v'DC’V.  E-o.-Lrr.drr.  ■  •  ‘  'l  a,.- 


,tV(P 

,**i'*l 


Production 


1  -  ■rcjK'i  effv-T  and  effiejenc'  le  labor, 
rt.  oerr,  '..udiftaa  va-F'e  ic  U'.Aag 
,..11. .'-.a  IP  -arual  s-,  harder  vs.-k  and 

r-es*'-  m?E  ■' 111  enrif!!’  -  eu  4o<j 

Thr  '*'33,®^  a* 

r,  ■  :’l,.  pV'd  t'W’  momororer  vvr’l 


Rrifisl)  'rnifiier*.  Rinie.rine  a  Board  Blpofing. 
Intpireil.  Nil  poiib',  B.l  Their 

H  (*[11311  .8||( cesFors. 

The  qltqfhefi  fl(ipi  ;(  ./.irjiei-;  neci  .p.jpe 
pUrperiF  tf,  (terriil.r  n  rr,  rj^i  bank  tKiqvr] 

mef-tang  m  Lngl-ind 

'leelitic  (if  riireclocA, 

'Et  I. 'u;  I- lr..•lnl  la!  Idxprrt  i 

'  A  ipe- lal  ,,■  'be  (|iifei(iv;  o'  Ui' 

Bank  o'  I, rid  q;;!  r-^rulnt  Jt  'b* 

palatial  e>rf[rr.'  of  it;.,  i.-anK  .''inie"  here  ;n 
the  l.a't. 

'The  minute-  of  ihr  pioi'idu:  inee'iitt 

we,  f  •iT.iri  and  (  oi.iii  ine.i,  anrj  .(.[fci  na^ 
e^r'ed 

•  hairnipn’**  nepopl. 

"The  '■hainiiiui  t'epr.iiu  ihaj  ihir  rperial 
meofint  (ti  'he  boai'l  m'  dii  (  i  ior'.  had  been 
failed  to  deal  viih  a  \rf  ^taie  qijc:-"on 
that  ha*!  eropped  up  '(Ui'e  i-rirntiy  a*  the 
dirertor,*;  kne\*.  iIk  i>aiik.  m  I'.  kinilnoF. 

and  ffire'lvtu  ihl.  c.  l-'-'  iall'  caii'i  ef]  foi  -he 
need'  'tf  I'le  i;n;;li:u,  l.'iia  '>ori.  r|e*o!vrd 
on  an  alre.id'  '•tieii;i(c,.h  rmjiioieci  _.i.aff, 
bi|t  "hat  **,■,;  nir*  t  aiua.uu-  ihe  Idn'li.'ll 

.gruir!Mc<l.  or.  to  n.-.i  ib.'i,  (.eh  mlsar  'er- 

naeular.  cioii-rri  (’('h'  t  It  wa*.  lo- 

erediblr.  nil'!  ilie  rlu  (-e  p|.-,  mi-i.t  nell  iib' 
"i.\i  ilii:-  ‘dace  •  ('ffee  ".a-  ruted  i 
"The  t  liB  rmaii  •  op i it* .tin -i.  -n:d  that  to 
con'.ii'e  tpi'iol-tri  (if  ( iir  boai'l  be  "'uil'l 
read  a  few  r.^,,q,i-.  (i,,,,,  lelleir  reiem'd 
fndirnant  riepo-  .-oi  •„  r  . 

"  1  rndeaiour.'d  •'•  i  .!.  b.  a  i  heque  for  £4o 
at  ''Oirr  bla.'eil  l>aul,  lll,  lUhei  IkU  r|.i',  (o,- 

two  h'lurr.  ai  d  ((ufi'i'':  I  «h-  .rn'  fi'-'ui 

ope  (  off- e.qb  ,0,  ,ri  :  '  ;  ca  I • '■■;u  bn  1 1 II  ;  fi 

.,,  ,  ,  ,  ,  naivml  e-.)*-';'  ioki’oiiv’  .-ill  o-.n  'b-  imibl 

.0,,:  dtrec  or.a  dK  pn,  -on.aider  It  "  r-  ,, 

to  decl;,,'.  a  'b'idend  during  .|,e  .ear  .Ituu  „pspp,,„.:.  3,„;  . . . 

.|o•.■(|.  b,M  believe  ,.a*;„rnt  of  small  .e,,,!,  Koeie,;  „ 

■iMtc  Id  ',n  the  otefrnTd  .go.  I*  oi  the  ,om  hutton,-.  -aid.  ',n,r  on.  .l*nnu,.  .and  ii  ,) 

p.itn  "ill  I*-*  MtEUfied  in  Urn  neat  fut.tre.  .,,„!e.,„an  ■  onf,,, 

!o  J.’i'iltiei.  Xtirnber  tt|  I  >i  rod  or*..  '  e.l  ,u  a  bia'.-banrd  ci'.  wh*  'a"ned  deep 
''.\i  '"III  la.-t  uirptinc  ii  "a.~  reporlfd  'bal  ni  m,'  a ppiv.a.  Ii  and  ..an,  oni  of  -i^h- 
■ine  of  nni  direcior.c,  l.ioiit  Haney  4\  Whrn  h  -  ba'I  foi  .hr.;  i-'  -leep  he  (■'unted 

I  ocki  liun  tben  o'ersea",  had  beep  reporterl  me  oir  note,  to  ti.r  'al;,,'  Lii'i  Heini 
'  .111.';  in;  and  "  oiinded  The  miliiary  aiitb-  inhri  enil'  boor  t  ,  i  i,.-,,  en  .  been  m  ihe 
iitiiic-,  no-,*  leport  him  "Belip'-pd  Killed"  arnn  |on;i.  |  e-.pi  rper;  .n  hm,  th,i'  £  in 
Ml  I  \  .-iandriu-on.  another  'ained  dirti-  on;,-  -.la-,  rine  .pi  frip  hr  ■t(ii;;'|  m-  iinep, 
'or.  ■>  ,T  i.illrii  b'  death  in  March  Ia?t.  T"n  and  ".aver]  tne  .-(..a-  wKli  s,i  nii.'ool,s  ri-p 
'('iciiiHir.  w -I'e  lima  I'veatod  op  tim  hoard,  lolinn;  '  ..■•(>  I  . r  4.  i  b'  iha'  doe=.  not 

■ind  It  r  propo  ed  to  i-rd'ire  the  dirrrfova'e  belong  o  me  .-'i-pl  w  iieti  *oui  bnlbant  .taff 
fiom  n:ro  i--  e.ep.  and  a  b.-law  to  tiup,  ef.  realiFe  th-nt  lie,  i-.-ive  m.-'d'’  a  m  -'ake  'be. 
feet  H.l]  be  p!.:|(  ed  before  'till  for  ^oiir  ap-  '’an  ''r;|,  I  OIO'  .tnd  :o||r.  t  .1  f,i|  I  111 

pro'al.  not  gom;  to  ;(-•  f....'  nr-pl'-  .'mir  ".'d  hank 

acain.  A'oiir.'  (\  ■•  ' 

i  'll  *  1  ^1  1  •'1  ^  -rvi 

Prop!,.,..  S.ITS.L'.  :.ye4  n:a  ; -’.9-,  :n!  "Tiiat,  said  'he  (h.a'.man.  wa  I'Pl.al  of 

’'’i''”'’ nannn  Cs«,n;4  (v.s.nj,  maPi  Irt'er,'-  re.-eiced  He  -wonld  rea'I  uri 

M?i  D.*.  rf*-  .  i  ,  -  ta 


m*ik<*  feme'  •^haa  *.e 

Vcco»ant  tt  Yh« 

M  help  *9"^.  »hi* 


I  he  annual  meeting  ’’■ti!  be  bebl  a'  Bran'- 

f'o'l  'ln.'.'i!(<i,  (in  Hi  lobe)  lOth 

fecr'iiienf'*.  fieport. 

Mt  H  '  ''<k-huti,  the  precide-n'..  in  hiF 

■'ll|ll'i:!i  I  epot  1.  .-y\ 

G'lui  du  e- I'll  r  ;p  their  lact  annual  reporf 
'Ire-  it|(  .iiieiiiion  '-r  Ihe  .=  harcholdcrs  'o 
111'  a''noiiiia|  londitiony  w  huh  had  for  .some 
'mil-  prev  nilr'i.  pat  iirul.arl,'  in  eonn-ection 
•'III',  iiif  fo  (I  e  of  riiatenal  and  'hr  inciea.'^e 
in  "priatin;  e.vpnn,.ea  It  wae  then  hoped 
ihi"  'be  r  (  oii'iiuon.'  would  a'  least  not  be. 

' 'j'U'-  ni'*i'r  onernu.s.  but  such  did  not  prove 
:•*  lie  the  e,-,-e.  a,-.  ;,iji|  hicher  ens's  ha'ft 
I'l  r  •,  aiie'i  ibi  on;houi  the  '  ear  and  mapiifac- 

I'liing  o|ir|-,Ti|oii  ha'e  beep  more  difficiili 
than  'birm;  hit  pre'iou.r,  pepiind  of  the 
I  'imn;* n.'  e\ isirp,..- 

l  b'  bufune-.s  of  t’pr  (  opipanv  has.  how- 

e'cr.  Iierp  "e'l  main'ained  in  aP  I'.s 

bran,  her  'li-.r.  evp,>ii  'iep.ui rpept  has 

bo'c  It  a  ri.i'if’in;  inei'ea.'.e  and.  ha'i  we 
br-rp  able  1(1  oiii.im  ilm  niie'-.-ai-'  ma'crial 
.<nd  la  bon  I .  we  «nuid  hare  seriired  a.  miieh 
lai'-cr  output 

■Tlir  piofitr.  of  the  year,  althousb  slight- 
I’  le,  than  in  the  prec  lop-  neviod.  should 
p  ih ■■  opinion  of  your  director.'-  be  (-opp,ir|. 
eieil  F.a  1 1;  f,|(  io|-\  IP  view  of  ipe  '-oudition'; 


M'.IV  XORK  CITV 


LONDON.  r.NCa.AND, 


,  e».  iMiqm  ec*!  C  e(,(,r  Sfcp-ctc 


nrSIM'-SN  A'lOlNTS  r.ARniFD  t  PON  FAVOBABIiF  THRMS 
*A4IN<.S  PI  PART'IFNT  At  AM,  BRAM  'IFN. 


li!  <*i  I'orai' 'I -b'  fiin.'tl  I  harfer  in  1*4** 


I  'tal-|iv|i' .]  In  |v'U; 


THE  BANK  CF  BRITISH  NORTH  AMERICA 


F.M  Ani.lSHl-U  ISO.S 
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E.  L.  Pea^e.  Vicp-prcsitlcnt  and  nianagin; 
airector  of  t.hP  Royal  Bank,  on  hip  roimn 
from  a  Lour  of  V'cFiPrn  1  anada.  told  I'hi 
Financial  Time.>  that  fitim  all  appraian<-p.i- 
the  ‘West  i.s  in  a  hichl.v  pro.'pr rou.=  condi¬ 
tion. 

"Present  pstimatea  ''f  tlio  prop  yield.  "  he 
said,  "are  m  the  nciphbourhood  of  23"  bhfi.- 
000  bubhels, -ih''  proportion  of  high-erade 
wheat  being  lixeeptioiiall)  higli  .At  the 
Ifixed  price  of  $2.21  per  b’lf-he!  tim  whoa* 
jerep  will  have  a  valuation  approximafing 

■ipo.oco.ooo: 


The  farmers  are  vapidl'  sro"iiig  nc.n 
'lue  tc  the  high  prices  '»'hlch  hare  prevailed 
for  fill  lartn  pi  idni’te  suit  e  (he  "ar  began 
ThP'  ai"  the  i  hief  benefieiariep  of  the  war 
finaneialli'  and  it  is  their  dui.'.  a;.  "pR  -v 
[ui'ilrap,  lo  in'csi  thei  iPiirplu,'  in  I'nini 
ni'tn  (.ovnnment  bonds.  B'  so  doing,  'lie.' 
will  assi.st  in  the  prosecution  of  ilie  "ar  and 
ai  Ihe  same  time  secure  Ihe  safeei  poe.sii'Ie 
invpstnicni  for  their  money.  \i  'he  yield 
of  I  lose  to  6  p.(,.,  the  bonds  reuirn  ueai  l.v 
i"Rp  as  much  as  ibo  Liberty  boiYis  in  'he 
Pniled  crates  and  the  shre'vd  farmer  neon 
not  be  toH  of  tbe  po'enLia)  'abie  of  the 
possession  of  a  Government  bond " 
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Dividend  Epidemic  due  to  Fear 
Finance  Minister  Mat)  Grab  All 


The  Weaver 
Masterpieces 


CITY  OF  MONTREAL 


^Issued  by  Town  of  St.  Louis) 

4%  BONDS 

Due  1st  May,  1937 

Price  to  Yield  6% 


Signs  are  not  wanting  to  Indicate  that  a 
complete  change  of  policj-  is  rapidly  tak¬ 
ing  place  in  regard  to  the  distribution  of 
'  profits  of  Canadian  industrial  concerns. 

In  the  early  days  of  industrial  activity, 
I  with  its  accompanying  large  profits  direc¬ 
tors  were  primarily  concerned  in  consolidat¬ 
ing,  Just  as  rapidly  as  possible,  their  cash 
resources.  Later,  as  the  orders  for  all  pro¬ 
ducts  seemed  to  he  without  end,  the 
j  executive  directors  needed  all  the  cash  pro- 
'  fits  for  working  capital  and  iofr  additional 
plant  and  machinery. 

For  the  past  six  or  ten  months  there  ap- 
parentlj  has  been  no  necessitv  either  to  build 
further  cash  assets  or  desire  to  build  addi¬ 
tional  plants.  In  the  case  of  the  former, 
the  companies  had  become  strong  enough 
to  meet  almost  any  untoward  contingency 
in  the  future  In  regard  to  additional  plant. 
Sir  Thomas  White  killed  any  such  ambition 
our  industrial  leaders  nia'r  have  had  to  in¬ 
crease  the  output  of  their  factories.  There¬ 
fore  it  became  a  question  once  more  of  v  hat 
to  do  ^vith  the  profits,  which,  let  us  not  for¬ 
get.  had  been  made  by  the  sweat  of  the 
bro" ,  in  a  lively  competiti-'e  market. 

■"'hat  to  do  w  ith  surplus  cash  assets?  be- 


The  “Holland”  collection  of  intei'esting 
tapestries,  velvet  velours,  richly  colored 
chintzes,  sunny  cretonnes,  printed 
linens  and  figured  cretonnes — is  re¬ 
markable  for  its  beauty  and  variety. 
Tli©  advantage  of  purchasing  fabrics 
at  the  Holland  Shop,  lies  not  only  in  the 
distinctiveness  of  the  materials  them¬ 
selves  but  in  the  expert  ad\-ice  in  regard 
e  furnished 'you  without  charge  by  our 
u  a  room  that  needs  attention  ? 


CANADA  LIFE  BLDG.,  MONTREAL 

'O  Bstabushbo  IMI  LONDON,  ENO. 


directors  of  the  Minneapolis,  St.  Paul 
Sault  Ste.  Marie  Railroad  (Soo  Line)  were 
re-elected  at  the  annua!  meeting  of  thp 
board  of  directors.  The  date  of  the  annu» 
meeting  was  changed  from  the  third  Tuesdalr 
in  September  to  the  third  Tuesday  in  Ma4,< 


Lake  of  Woods. — The  annua!  meeting 
of  the  shareholders  of  the  Lake  of  the  Woods 
Milling  Company,  Limited,  will  be  held  on 
Wednesday.  October  3,  at  2.30  p.  m..  for  the 
election  of  directors  and  the  transaction  of 
other  businecs. 


519  ST.  CATHERINE  STREET  WEST 


to  correspond  mth  the  recent  change  in  thlf 
ftscal  year  of  the  company.  Lord  Shaughl- 
nessey,  R.  B.  Angus,  and  I.  G.  Ogden, 
Montreal,  again  represented  the  Canadian 
Pacific  interests  in  the  Soo  property. 

Detroit  Tnited.  —  The  strength  in 
Detroit  United  during  the  past  couple  of  days 
has  attracted  a  good  deal  of  attention  local-* 
ly.  .Judging  by  the  facility  with  which  bids 
are  raised,  there  is  now  little,  if  any,  of  thei 
stock  available  at  current  quotations.  Vague 
rumours  are.  heard  from  time  to  time  in  the 
Street  of  some  development  which  will  be 
of  material  benefit  to  the  shareholders,  but 
these  ha^■e  been  generally  afloat  at  periods 
when  the  stock  has  been  considerably  higherJ 
That  recovery  would  be  conspicuous  in  the 
event  of  a  broad  general  improvement  ia 
accepted,  as  the  stock  has  touched  128  ia 
the  past  two  years.  The  lowest  this  year* 
was  106  and  the  ruling  price  recently  107^ 
io  that  it  has  lately  been  scraping  on  bottom^ 

Canadian  Explosives. — In  connection 
vith  the  trinitrotoluol  contract,  amountinc 
to  millions  of  dollars,  vhich  has  been  turned 
over  to  the  Canadian  ExpiCsitM  by  the 
Curtis  &  Harvey  Company,  it  is  stated  that 
the  work  will  require  no  enlargement  of  the 
company’s  plant,  though  it  will  entail  the 
employment  of  a  largely  increased  number 
of  men.  The  British  Government  had  letl 
this  contract  to  Curtis  &  Harvey,  but  they 
wpre  unable  to  fill  it  because  of  the  blowinfl 
up  of  the  plant  at  Dragon,  P.  Q. 


Steel  of  Canada  s  Dividend  Action 
and  Other  Pertinent  Considerations 


HINTS  TO  INVESTORS 


_  I  been  made  foi  i 

-•  The  plant  will  ei 

is  rorrec*  Therefoi'e  shareholders  no"  months. 
knn-.v  the  worst  even  if  the  best  has  not  yet , 
hee’in  to  davn  upon  them.  i  C  P  P  stoc 

in  veeard  to  the  company's  present  earn-  of  V-gar  in  1 
ine  position  Th*'  Financial  Times  under-  ft  sold* at  147* 
stands  that  the  first  six  mouths  of  the  com-  year  to  date  bein 
pane's  present  fiscal  year  was  the  biggest  1678^.  As  this 
.six  months,  so  far  as  earnings  are  concern-  sharp  rally  it 
ed.  in  the  history  of  the  company.  This  character  of  the 
■w  ill  be  recognized  by  shareholders  a  par-  quarters  the  opii 
liculariy  choice  piece  of  information,  and  '^'as  brought  at 
undoubtedly  will  steadr  them  in  face  of  c'ollateral  held  b 
frequent  market  fluctuations.  lo^ans  raised  then 

It  is  not  generally  known,  even  to  the  1?®  early  period 
shareholders,  that  Steel  of  Canada  has  a  ^  otk.  Britain  mo 
larger  business  even  than  that  of  the  Nova 
Scotia  j-teel  &  t  oal  Company.  This  w  men-  guarded  to  avoid 
tioned  merely  to  show  the  relative  posi-  pf  control  in  con 
tions  of  the  two  companies  in  regard  to  -phis  view  howe 
gross  output.  The  figures  would  run  about  fact,  in  intiuenti 
the  proportion  of  nearly  .<3  of  sted  of  Can-  considered  highl 
ada  output  to.i*i  Sc.ofia  Steel,  and  this  al-  being  accounted 
lows  for  pvorv  kind  of  product,  coal,  iron  .  generally  depresi 


securities  very  ciien  is  nue  io  a  uetire  ...  _  , 

.  „  .u  .1...  _  All  the  news  on  Steel  of  Canada  is  good 

protect  the  speculation  in  the  cats  and  ° 

g  news  On  Monday  of  this  week  the  direc- 

-  I  tors  placed  the  common  stock  on  a  straight 

Detroit-l  nlted.  dividend  basis  at  the  rate  of  6  p.c.  per  an- 

'aterloo  Knowlton.  P.Q..  asks  what  we  num.  the  quarterly  payment  of  li«2  p.c.  to 
ik  of  his  chances  of  getting  out  of  De-  ee  made  on  .November  1.  to  holders  of  re- 
t  at  1241.2  and  U.  S^  Steel  at  )33-with-  October  13. 

a  loss  Me  confidently  believe  hat 

roit  will  do  e^en  better  than  that  figure.  The  ehmmaticn  of  the  quarterly  bonus  of 
:e  the  enquirer's  letter  was  written  the  4  of  1  n.c..  has  materially  raised  the  status 
k  has  shown  a  very  strong  tendency  toj  of  the  stock,  as  so  long  as  the  bonus  was  in 
Ik  away  from  riie  recent  heaviness,  in- 1  existence,  the  stock  could  not  be  consid- 
iting,  at  least,  a  sound  technical  position 

the  market.  M  hether  "V  aterloo  '  v  ui  "^her  than  a  4  p.c.  dnidend  payer, 

lelieved  of  his  heavy  paper  loss  in  the  Sn  far  the  market  has  responded  only 
rse  of  a  few  weeks  we  cannot  of  course  slightly  to  the  improved  status  of  the  stock, 
though  we  heli-eVe  that  the  margin  of  put  this  is  due  more  to  general  conditions 
will  be  considerably  reduced.  enthusiasm  of  market 

United  States  Steel.  Irader.*^. 

he  U  S.  Steel  question  is  a  poser  And  It  v  ould  seem  to  The  Financial  Times 
are  inclined  to  dodge  the  issue!  that  before  placing  the  s'oek  on  a  straight 

■  sa.v,  however,  that  if  U.  t.  Steel  'verc  6  pc'  basis,  the  directors  had  thoroughly 
ing  at  124 it  'would  still  be  cheaji — j  satisfied  ihemsches  of  their  ability  to  main- 
cheap  tain  that  rate  for  at  least  three  or  four 

_  vrars  The  known  conser' ati.cm  of  the  di¬ 
rectors  gi'  es  a.-s’irani  p  ’hat  this  ■newpoint 
Investor  and  C.P.R.  —  _ 


Quebec  RaiNay  Bonds. 

Mrs.  A  B  C..  New  York — Thanks  for  your 
kind  remarks.  In  regard  to  Quebec  Kail- 
■way  bonds,  we  believe  they  are  very  cheap, 
even  without  the  parliamentaTy  relief  in 
respect  to  the  purchase  of  the  Saguenay 
System.  The  proposed  purchase  is  in  the 
hands  of  a  commission  of  arbitration,  and 
as  it  now  is  only  a  question  of  price  <the 
purchase  being  ratified  by  the  Finance  Min¬ 
ister  >  we  can  see  no  alternative  than  good 
net's  for  the  Quebec  Railway  bondholders, 
in  the  relief  the  company  will  experience 
w  hen  the  incubus  of  tte  Saguenay  System  is 
emoved. 


I  International  Paper — Considerable  su©- 
cess  is  attending  the  consolidation  plan 
launched  by  the  International  Paper  Com¬ 
pany  early  this  year.  Five  direct  antf 
subsidiary  issues  have  been  decreased,  and 
one  entirely  eliminated,  with  the  result  that 
there  is  a  net  reduction  in  the  funded  debt 
of  $2,246,000  compared  with  Decembes 
1916.  The  figures  showing  the  reductions 
are  given  herewith; 

At  Present  Dec.  191d 

Int.  Paper  1st.  6’s, 

1918 _ $3,600,000  $8,132,000 

Int.  Paper  Cons.  S’s  j  J 

1936 . . 

Hudson  R.  P.  &  P.  W 

1918 _ 1.0.37,000  1,500,00? 

Rumford  Sub.  C.1918  292.000  360, Oo4 

Piscataquis  P.  &  P. 

1918 _  9.000  19,000 

Ont  Paper  Co.  191 «.  _  150,000 

New.  C.  P  b<^r.  “A" 

1949. . 6,473.000  _ 


R.  A.,  Rothesay.  N.S. — As  your  B.  C.  Per¬ 
manent  Loan  stock  Is  paid  up.  and  the  com¬ 
pany  ivas  compelled  to  pass  its  dividend,  it 
would  not  be  to  your  advantage  to  endeavour 
’.0  liquidate  at  the  present  moment.  The 
company  in  normal  periods  has  demon¬ 
strated  a  very  large  earning  capacit.i  and 
the.  relative  misfortunes  of  the  past  few 
years  have  been  due  to  circumstances  over 
^'hich  the  compan.v  could  have  no  possible 
control,  and.  with  the  v-siw-  substantial  im- 
pro'  ement  of  general  conditions  in  the  M'est- 
it  is  reasonable  to  look  for  some  improve¬ 
ment  in  the  company's  affairs.  Therefore 
it  wculd  he  well  to  wait  a  more  favourable 
period  before  offering  your  stock  for  sale. 

The  securities  of  the  Dominion  Power  & 
Transm.ission  are  a  firet-class  investment, 
and  we  would  classify  the  .=ehior  securities 
as  a  reasonable  purchase  for  a  woman.  The ) 
company  is  making  extraordinary  progress 
and  ir  likely  to  continue  doing  so  for  the ' 
next  decade 

Dominion  Canners  bonds  are  w-ell  enough  ! 
protected  by  assets  and  earnings,  though  it 
is  not  the  kind  of  bonds  we  would  recom-i 
mend  for  a  woman  There  is  no  cause  for , 
worry,  however,  as  both  in'crest  and  prin- 1 
clpa!  appear  to  he  quite  safe.  In  Tezaxd 
to  the  preferred  stock  we  would  also  ad'use  . 
a  w-aiting  attitude  so  that  you  may  take  ad-j 
vantage  of  the  large  amoun‘  of  deferred  | 
dividends  due  on  that  stock,  which  no  doubt 
will  be  paid  in  the  course  of  time.  In  fact.  | 
the  president,  at  the  annual  meeting  ini 
March,  stated  that  dividends  were  being  pro- 1 
vided  for,  though  it  was  not  advisable  at ' 
the  moment  to  pay  them  out.  Thi.=  indl-  ] 
cates  a  full  realization  of  the  directors'  obli-  ^ 
nations  towards  the  preferred  shareholders  ; 

Canada  Cai  common  is  to-day  a  rank 
speculation.  In  other  words,  it  may  go  up 
or  ^t  may  go  down,  and  the  market  for  the  i 
stock  has  become  so  ragged  that  It  is  im- ; 
possible  to  decide  which  way  i*  will  turn  i 

The  American  Railway  securities  which! 
vou  hold  are  standard  investments,  but  we  I 


(Continued  from  Page  ii 

sell  on  a  decline  until  cold  out.  Du*  it  is 
(iifferen*  with  the  man  "ho  biiyc  outright- 
I  He  will  soli  on  a  big  rise,  beiaur-e  h*-  kno" 
a  profii  when  he' sees  it,  but  he  is  easily 
r-tampoded  on  a  bad  brcjak.  and  will  take 
sainfne  prices  foi  a  stock  bought  a'  real 
'ca.gaui  price.-,  when  the  decline  his  gone 
;  I'j  extreme  lengths. 

Ir.-c»!e  Rate  ®  in  point’  One  day  last 

Sfivoo''  19  4  week  J  was  called  over  long-distance  by  a 
sot'poi)  15  9  nian  in  Ontario  "ho  owned  73  shares  "f 
i.trppo  12  5  Ottawa  Pov.er.  His  slock  w-j:  held  by  the 
"Rs'non  11  '  collateral  on  a  loan  “M'hat  is 

"92!nii9  6  3  wrong  with  It,  is  there,  anv  inside  trouble 

M^s.noa  4  s  I  ^on  »  know  about’’  I  don  t  know-  whether 
4!loo9  IR  2  ft  !icll  and  I  may  have  to  sell  if  P  goes 
iToino  30  9  much  lower  "  As  a  matter  of  fact  thi*-  par- 
345000  14  *  ticular  stock  has  dpcounied  to  the  limn  all 
256.000  9  9  past  difficulties  and  all  possible  prospective 

49900”  15  I  difficulties,  ypt  u,  is  a  victim  of  the  prevail- 
392,000  10.93  '  iiig  need  for  cash  for  those  cau.iht  in  other 
I  more  speculatr  e  stocks. 

Of**  U*Ml  lO  3 

963  00O  9^45  Should  Ignore  Derlinee, 

536,000  20  3  Another  long-distance  call  came  in  this 
'saaooo  le  «  ''-'P^k,  in  connection  w  uh  a  standard  Cana- 
435.000  15  6  dian  stork.  Th®  difficulfv  "as  precisely 
snn’HIjrl  if  7  the  Same  as  in  the  other  case.  These  coun-l 
207.909  5  s  f)-v  investors  bought  certain  securities  on  j 

i97*(ioo”  *-6  -  strength  of  favourable  factor.^  governing' 
160  099  -.5  9  *he  rscunties  chosen,  and  'hough  these  | 
-U'nn9  ‘li  t  ipcunties  participated  in  no  shape  or  form  ! 
*37!ooo  *1  3  in  speculative  hull  movements,  they,  as  soon  | 
as  the  market  turns  dovrnward.  become  in¬ 
volved  in  a  common  mess  of  trouble.  One! 
'’^^600  IS  inclined  to  ask:  So  far  as  the  outright; 

lysisno  37  6  pun  baser  i=  concerned,  w  hat  doe.s  it  mat-j 
357'?no  69  '1  'PI'  P"pn  if  ffip  finttom  falls  o'lt  of  the  mar-  ] 
64, '200  14.9  krt.  so  long  as  his  stock  is  not  mortgaged  | 
52  5  „  j,t,  f,j5  hank’’  If  these  investors  twhoj 
te'fioo  2  5  after  ai!  control  the  bulk  of  al!  trading 
i2s!oon  23  8  Clocks)  w-oiild  be  content  to  draw-  their 
ssyooo  le  9 1  dividends;  if  they  would  ignore  these, 
223!t29  14  oo  periodical  market  declines  there  would  be'. 
665’, 300  31.8  iPSE  market  trouble  and  the  depressions  I  ] 
isi.’soo  2o’7  w  oiild  not  last  so  long  The  stock  market 
st'ooo  ^8  4  i9  much  a  business  of  supply  and  demand  , 
133’,700  17,8  as  IS  the  business  of  selling  nails  If  hoid- 


’!  Honipftic  .^forks  Uheap, 

j  I  ha.f  given  .several  reasons  wh;  s’ncks 
go  down  M'hy  they  don  t  go  up  1  d,vn't 
I  know,  but  I  am  sure  of  one  thing.  If  <  ana- 
i  dian.v  w  ill  plav  a  saiei  game  in  iS  ail 
I  Sire®'  an'l  stand  pot  on  the  Canadian  card: 

I  thev  now  hold,  there  will  soon  be  a  different 
^a=pect  to  the  Canadian  market.  Stock.”  art 
I  cheap,  1  iof),!y  fhau  the.'  have  ever  liee- 
the  hi  'orv  of  ihf  .Montreal  Sto,  k  Ex' h.- 
Th®  i’®a:,ou  tb'-'v  are  cheaper  to-day  tha'  ■  • 

an. '  iiiiic:  in  'lie  past  is  because  They  reprereni 

real  nion®.'  Refor®  the  war,  three-quarter® 
of  o,|i  .-o-calle,f|  standard  stocks  were  in¬ 
flated  with  naniial  gas,  but  today  they  are 
on  a  “gold  ba-,i.s''  There  must,  in  the  ordi¬ 
nal'*  coui’.=e  of  things,  be  a  readjustment, 
and  ®peciilatn'e  fcivour  is  not  the  mean.s 
tow  ard?  such  an  end.  Common  sense,  and  |  proxies  in  an  effor 
'he  application  of  a  little  business  practice  ation  regarding  th, 
i.s  ai!  that  is  needed.  Let  the  holders  of  our  Jh  this  n  - 

securities  look  at  surplus  assets  and  at  rur- 

I  rent  earnings,  and  'hey  will  not  wori-y-  about 
!  selling  stork  on  a  market  bare  of  buyers. 

If  tour  neighbour  sell?  his  Tl  v.oen  house  for 
I  .$10,000  because  he  needs  the  money,  does 
j  '510,000  represent  the  value  you  put  upon  e^rpestlv 
!  your  house?  Call  money  scarce  ar  - 

be,  has  nothing  io  do  with  the  readjustment  fro^i 

of  vaaifc,  which  'vill  soon  come  about.  By 
keeping  stock  off  the  market,  call  money 
will  be  palpably  relieved,  as  when  'he  suii- 
p!y  of  stock  becomes  less  than  the  demand,  i" 
call  loans  will  be  perceptably  easier,  b” 
virtue  of  the  higher  values  holders  of  stocks  i 
place  tipe'i  'heir  securities.  Tho.se  vvho 
hold  stork?  outright  or  on  liberal  margins-  - 
should  continue  to  hold,  and  those  who  can 
afford  It  should  buy  at  today's  prices  (ev-jen 
if  they  are  no'  yet  at  low  levels)  and  there 
will  be  a  big  return  in  a  comparatively' 
short  time  - 

The  ‘urn  is  well  in  sight.  I 


T^TEKLY  RAILWAY  HARXrVGS, 


12,2.'il,000  14,497,00(1 


CONSOUDATED  SMELTERS. — A  new  record 
for  production  w  as  made  by  the  Consolidated 
Company's  electrolytic  zinc  plant  at  Trail 
:n  August,  w  hen  it  turned  out  1,350  tons  of 
refined  metal,  as  compared  with  an  av’erage 
'.'f  about  1200  tons  monthly.  The  output 
■>f  the  zinc  plant  is  under  contract  to  the 
Imperial  Munitions  Board. 


ri’e  recommend  the  purchase 
of  Canadian  Government  and 
Municipal  Bonds  at  present 
prices. 


May  21 
.!un»  ", 
J'jr.e  14 
Jun-  21 
Tune  I  SO 
JuK-  7 
Jul*’  14 
Julv  21 
Julv  3! 


-  -le  affair,--  ,  the  company, 
onnection  the  lollowing  statement 
has  been  issued  by  t',-'  Lake  Superior  Cor¬ 
poration;  “The  president  of  the  Lake 
Superior  Corporation  has  had  brought 
before  his  notice  a  circular  apparently  issued 
to  th®  Corporation’s  sh'areholders  by  one 
signing  himself  I'’.  B  Nolan.  The  president 

_ _  ..^,wy  advises  the  shareholders  to  take 

no  notice  of  this  circular,  as  it  is  apparently 

_  a  source  known  to  be  antagonistic  to 

the  best  interest  of  the  shareholders.  The, 
president  further  states  that  he  is  in  a  position  I 
to  assure  ihe  shareholders  that  there  will  I 
no  contest  at  the  annual  meeting”.  j 

Soo”  Railway. —  The  former  officers  and  i 


Bend  for  list  of  bonds  yielding 
to  64%. 


R.A.DALY&C0 


BANK  OF  NOTA  SCOTU  BLDG. 
TORONTO 


A  Time  To  Be  Cautious 

It  is  no  doubt  a  time  to  be  cautious 
But  It  Is  possible  to  be  over  cautious* 
There  is  no  reason  why  a  man  should 
leave  his  money  on  deposit  when  he 

»afcty 

obtain  5%  by  investing'  It  in 

Mortgage  Corporation  5%  Debentures 


WEEKLY  BANK  CLEARINGS 


COPPER  PRICES 


Bank  CKtring®  from  tt*n  citiet  in  the  eastern  parr  of  the  - 
Dominion  and  cities  in  the  western  cart  for  rhe  week 

to  September  20  show  an  aggregate  of  $2l6.0el  24^,  being 
an  inrreas®  over  the  corresponding  week  of  last  year  of 
?1 8. 113,250.  Ottawa  shows  a  decrease  of  nearly  three 
millions  and  Vitoria  one  cf  slightly  o-^er  .<600.000  The 
other  txo  decreases  •howc  for  Quebec  and  Fort 
respect!  ely  are  small  Winnipeg  leads  ^he  weatern  cities 
ir  the  increases  show  ing  one  of  $3,606,0(  8  while  in  the  ettt  I 
Torento  Bhow.s  the  biggfst  increase  of  any  city  in  the 
Dominion,  amounting  to  $e. 310. 201.  "  ’ 


Canada  Permanent 

Mortgage  Corporation 

'  Qr.ARTEELT  DITIDEyD. 


At  the  p^sent  time,  Mortgage  Corpor® 
ation  5%  Debentures  form  a  profitable 


.M  ontrea!  . 
Toronto 
Ott8»-a 
Hamilton 
Quebac  . 
Halifax  , . 
Lcndoi;  ,  . . 
jt  John 
5berb.-oc!ce 
Ptterbero 


Notice  18  hereby  giv-en  that  a  Divi¬ 
dend  of  TtFO  and  ON'E-HALF  P'~R 
CENT,  for  the  current  quarter,  being 
at  the  rate  of 

Ten  Per  Cent.  Per  Ancnm 

on  the  paid-up  Capital  Stock  of  the 
Corporation  has  been  declared,  and 
that  the  same  will  l>s  payable 

Xonday,  the  First  Day  o!  October 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fifteenth  day 
of  September. 

By  ord-3r  of  the  Board. 

GEO.  H.  SMITH. 

^  Secretary-. 

Toronto,  August  23th,  1917. 


Y'ork.  and  producers  agree  not  to  reduce 
wag3B  now  paid  in  this  industry,  Thej- 
also  pledged  themselves  to  maintain  maxi¬ 
mum  production  and  to  prevent  copper  from 
falling  into  the  hands  of  speculators. 

Although  the  price  is  fixed  under  volun¬ 
tary  agreement  between  producers  and  the 
Government's  war  industries  board,  with 
the  President's  approval,  it  was  announced 
officially  that  under  the  executive’s  war 
power  "the  proper  departments  of  the  Gov¬ 
ernment  w-ill  be  asked  to  take  o'-er  the 
mines  and  plants  of  any  producers  who  fail 
to  conform  to  th®  arrangement  and  price. 

Recent  Government  p'urchases  of  copper, 
needed  in  large  quantities  for  w  ar  purposes, 
have  been  made  under  agreement  to  pay 
the  price  to  be  determined  by  the  tVar  In¬ 
dustries  Board.  Early  in  the  war,  vv-hen 
copper  sold  at  about  36  cents,  the  Govern¬ 
ment  contracted  for  45.000,000  pounds  for 
the  army  and  navw  al  16  2-3  cents^but  j 
future  contracts  will  be  at  the  new  ] 


. .  5150,999,379 

WESTEEN  rmts 

1917 

.  *37,715  6JS 

.  9,9,56  959 

.  6,619.075 

.  2,893,215 

.  3,351.515 

. .  .  1616,922 

. .  1,617,650 

.  1,273,604 

55o,9Ai 

. .  ST4.92S 

.  527,502 


Winnipeg.  . .. 
VsnccuNer. . 
Calgtry  ... 
Edmonton . . 
Regma 
Victoria 
Laiikatcon .  . 
Moo?e  Jaw  . 
Fort  William . 
Lethbridge 
Medicine  Hat 


Braneh  Offletst 
BROCKViLLe  CHATH 
R*  NEW  HAHBuVo 


Totals 


'Decrease. 


THB  FINAIVCIAL  TIMES,  MONTREAL,  SATLUDAY,  SEPTEMBER  1917. 


A  Page  of  Practical  Insurance  For  40,000  Business  Men  to  Read 


WAR  AND  RIOT  RISKSCOKSTITiriE 
A  NEW  ELEMENT  IN  INSURANCE 
POLICIES  SINCE  IHE  WORLD-WAR 


Risk  of  Loss  or  Damage  By  Explosions  Caused  By  Enemy  Sympathizers 
Was  Foreseen  Early  in  the  War  But  the  Possibility  of  Loss  iiy  Riots 
and  Civil  War  or  Commotion  is  a  New  Departure  Brought  Into  Exist¬ 
ence  By  Recent  Happenings  Which  is  Being  Met  by  the  Issue  of 
Clearly  Stated  Policies  That  Have  Been  Largely  Taken  Up. 

In  April  last  whpn  the  United  States  en-j  thereat;  TO)  Fire  and  /  or  Explosion  direet- 
tered  the  world  war  considerable  apprehen-  caused  by  any  of  the  foregoinR,  whether 


.u  <■  V,  „  oneinaling  on  the,  prem  ses  of  the  insured- 

Sion  was  felt  as  to  the  probability  of  bom-  ,  "  .  u  .u 

...  or  elsewhere;  (10)  Explosion,  whether 

ardment  of  New  York  and  other  coast  originating  on  the  premises  of  the  insured 
Towns  of  the  States  by  German  U-boats,  or  elsewhere,  other  than  above  described 
Though  this  danger  never  actually  material-  (excluding  fire  resulting  from  such  cxplo- 
ized  there  were  others  that  were  scarcely 


less  of  a  menace  which  were  plainly  indi-  ^ 

cated  even  before  the  country  was  involved  1'hesc  companies  are  making  a  specialty 
in  the  war  and  were  continued  after  tHat  risk  insurance  in  Montreal  and  it  is 

event.  These  were  explosions  in  munition  '"‘eresting  to  no  e  tlia  they  have  only  com- 
Plants  engineered  bv  enemv  sympathizers  faratively  recently  dealt  in  such  risks  other 
and  alien  enemies  working  under  the  direct  explosion.s.  The  exceptional  circiim- 

eneniirflf-emnrn  nt  _ _ ! _ _  Stances  of  the  last  few  weeks  have  brought 


encouragement  of  the  German  government. 
So  lively  was  the  apprehension  that  at 


the  question  to  a  bead.  A  certain  amount  of 


the  commencement  of  the.  United  States  •i"''''fiable  tineasine.ss  has  been  felt  by  busi- 
coming  into  the  war  there  was  a  rtish  of  consequence  of  the 

enquiries  as  to  special  war  risks  and  it  was  seditious  speeches  of  the  anti-con- 

then  that  the  fire  insurance  companies  dis-  s'-riptionists  that  culminated  in  the  (  artier- 
covered  that  the  laws  of  New  York  State  «''"rage  and  the  noting  in 


contemplated  no  such  emergency  I^gisla-  streets  that  immediately  pre.eded  the 
tion  was  at  once  hurried  through,  meeting  ’he  Military  Service  Act.  The 


SOVK  PERTINENT  FIRE  Ql  ES- 
TIONS. 

Are  your  employees  organized  into 
an  efficient  fire-fighting  unit? 

Where  is  your  nearest  fire  alarm 
box? 

Whose  business  Is  it  to  turn  in  an 
alarm— hy  day— by  night? 

Are  your  ehemical  fire  extinguish¬ 
ers  charged  and  operative?  How  long 
since  .vou  looked  them  over? 

Do  .vou  admit  .strangers  to  your 
plant? 

Have  you  a  nicht  walehman? 

Are  your  elevator  shafts,  area.s. 
spares  under  .stairways  and  heiiehes 
and  dark  corners  clear  of  ruhbi.sh, 
oily  waste  and  debris  ? 

Is  there  smoking  in  your  plant  hy 
your  employees,  or  hy  you  ? 

Are  any  matches  except  safety 
matches  allowed  In  your  plant  ? 

Have  you  metal  eoniainers  tor  rub¬ 
bish  ?  Are  these  emptied  in  a  safe 
place  dally  ? 

Have  your  lighting  and  heating 
eqtilpmenl.s  been  overhauled  for  win- 
i-er  ? 

Is  your  standpipe  and  hose  et|uip- 
tiKuit  in  order  ? 

Is  your  water  supply  effective  and 
reliable  ? 

Is  some  one  of  .voiir  employers  rc- 
spoiisihle  to  you  tor  the  cure  oiid  ab¬ 
solute  eleHiiliiiess  of  your  phiiil  !  Do 
you  K.VOM  flint  till:-.  (>iiiployee  is  giv- 
lug  strict  Htteidion  to  his  duties  ! 


Mainly  About  Insurance 


the  case,  and  many  so-called  explosion  poll-  ,  .rnu.-ifij.r-  .  ,  . 

cies  were  made  out.  delay  (hat  attended  the  di.srovery  and  arre.st  The  bun  l.ife  head  offic.'-  outing  took  well  eho.sen  for  such  a  campaign.  Thr* 

^  of  the  leaders  of  the  gang  did  nothing  to  place  as  scheduled  at  the  couniiy  residence  value  of  fire  extinguishers  is  rerognized  by 

Mliat  “Explosion”  Policies  Are,  allay  their  aiiprehension  and  there  was  of  the  lucsideni  of  the  cotnputiy.  T.  B.  i  itje  iiisiirnnce  companies  in  the  plainest  pos- 

A  point  about  these  explosion  policies  w'as  something  like  a  rush  to  safeguard  them-  Macaulay,  at  .Mount  Victoria  ranti,  Hudson  ...jble  way,  viz.,  by  a  reduction  in  the  pieni- 
that  they  should  in  no  ease  be  construed  to  against  probable  eventualities.  Heights,  on  Tuesday  and  was  a  decided  .sue-  juju  payments  where  an  approved  extin- 

cover  loss  or  damag-e  by  fire  whether  re-  however,  fair  to  point  out  that  not-  cess  both  from  the  point  of  view  of  w-catber  guisher  is  install-ed.  Uy  ‘  approved  "  is 


stealing  of  dynamite  in  quanlilies  and  the 
delay  (hat  attended  the  disrovery  and  arre.st 


'  FIRE  EXTINGUISHERS  IN  HOME.j 

\  Common  Sight  in  Office  Iliiildings  Bii'ji 
Kare  In  Private  Houses — Carapaign  of  [ 
Ediieatioa  Now  on  to  Bring  About 
Their  Wider  Use  in  the  Home. 

It  is  a  common  sight  to  see  hand  chemical 
fire  entinguishers  in  place  in  well-night  every 
office  in  the  city;  what  is  a  rarety  is  to 
I  find  them  in  private  houses,  yet  the  need 
for  them  is  not  less  and  maj',  in  cases 
where  the  house  is  located  in  the  country 
out  of  reach  of  an  efficient  fire  brigade, 
tie  much  grea+er. 

.  Worth  a  Fire  Department. 

'  It  is  well  to  remember  that  it  is  the  first 
I  few-  moments  of  a  fire  that  determine 
'whether  it  is  to  be  mer«ly  an  unimportant  | 
I  tilaze  or  a  conflagration  involving  the  whole 
of  the  block.  A  hand  extinguisher  may  1 
iea.sily  he  worth  more  the  first  minute  thani 
i  'lie  entire  fire  department  is  fifteen  minutes  | 
j  later.  Yet  the  average  householder  is  con- 
I  lent  to  have  for  almost  sole  proicetionj 
I  a, gainst  fire  a  pail  of  wa'er  often  placed  in 
an  ineonv-r'iiient  position  w'liere  it  is  hard  if 
not  impos.sil)le  to  utilize.  Pails  are  used 
loo  for  so  many  different  purposes  that  I 
they  are  often  empty  when  needed  and  even 
il  full  their  value  is  nil  when  they  have 
once  been  utilized.  For  hidden  or  inac- 
(•('ssible  fires  they  are  of  little  use  and  one 
t  .xiinguisber  will  put  out  more  fire  Than 
many  pails  of  water  and  with  incomparably 
less  damage  to  furniture  and  the  house. 

Fur  i's(“  in  the  Home. 

■J’lieic  is  at  present  a  lonsiderable  eam-i 
paign  of  education  in  fire  protection  going  | 
on  in  .Montreal,  having  for  its  object  ihej 
wider  list'  of  the  band  fire  extinguisher  in  | 
ilie  liome.  V.iih  the  approarh  of  the  winter! 
season  and  ihe  consequ-ent  increast'  of  fires  j 
ihai  may  be  looked  for  as  a  result  of  over-i 
beating  of  pipes,  stoves,  etc.,  the  moment! 

:  Is  well  elio.sen  for  such  a  campaign.  Thi*  ] 


NEW  RECORDS 


Results  secured  during  the  pest  year  re-affirm  the  position 
of  the  Sun  Life  of  Canada  as  the  largest  life  assurance  organiza¬ 
tion  of  the  Uominion. 

Fair-dealing  and  progressive  business  methods  have  given  it 
leadership  in  annual  New  Business,  Total  Business  In  Force. 
Assets,  Surplus  Farningj,  Net  Surplus.  Total  Income,  Premium 
Income  and  Payments  to  Policyholders. 


SUN 

.  CANAEA 

HKAD  0^riC.B,HHONTItBAb 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

agents  wanted  in  unrepresented  DISTRIOPt 


Strathcona  Fire  Insurance  Co. 


Authorized  Capital  $500,000  Subscribed  - 


$300,000 


UTiat  “Explosion”  Policies  Are. 

A  point  ahoiif  these  explosion  policies  w'as 


f'ubscribrd  hy  over  ,500  Notaries  in  the  Province  of  Quebec  who  act  as  agents  of  the 
Company.  Full  Government  Deposit. 

Security  to  Policy  holders  at  December  31st,  1916 
$326,000.00 

Head  Office;  90  ST.  JAMES  STREET.  MONTREAL 


placed  in  the  loft  the  owner  .Rhould  see  that 


suiting  from  explosion  or  not.  Such  loss  withstanding  the  unenviable  name  which  coiidiliona  which  were  perfect  and  of  tbe,,„p;int  an  aiiparatus  examined  under  the!  p  has  been  thoroughly  riired;  in  ihe  second 
was  covered  by  the  ordinary  fire  policy.  To  Montreal  was  earning  by  the  foolish  actions  way  in  whit  h  the  picnic  wa.s  organized  and  '  aiaiidai il  of  ihe  National  Board  of  Fire  Un-  place  if  through  necessity  he  i.s  compelled 
take  a  ease  near  home,  the  dynamite  outrage  '’’tib.  excited  hy  the  sjieeches  of  men  carried  through.  Lunch  was  sorted  on  the '  ricrw  liters  or  the  .National  Fire  Proiectitcl  p,  place  it  in  his  Infi  liefore  it  i.s  well  cured 

on  the  coiinlrv  residence  of  f.ord  Atholstan  ""Ibority  and  later  hy  the  dilaloriness  of  ground  at  one  and  thereafter  s|.oiis  of  all  As.-.oeiaiion  and  .aeeepted  hy  the  t’anadian  he  should  see  that  there  is  stiffieient  ven- 

at  Cartierville' resulted  in  no  fire  or  damage  police  in  curbing  it  with  a  strong  hand,  kinds  including  lennls,  quoits,  r.accs.  ladies'  Knderwi  iters’  Association  and  Government  liiation  in  nide-r  that  a  movement  of  air  may 

hv  fire  .and  so  is  a  good  example  of  the  ‘here  wa.s  no  discrimination  made  by  baseball  and  soccer  were  enjoyed.  Van- "  inspectors.  earrv  awav  the  heat  which  is  generated  hy 

Ttind  of  loss  which  wmtild  he  covered  by  the  ‘'ompanies  in  the  rates  current  In  this  ous  points  of  interest  on  flu-  president's  k  js  advisable  to  make  ■•leh  before  pur-  the  (homieal  arfion  of  oxidation:  thirdly,  he 

Tiew  policy.  <'*♦>'  compared  wMth  those  in  (say»  To-  country  estate  wcic  visited  and  Ihe  oiitltt,g  chasing  a  hand  extinguisher  that  it  is  not  should  frequently  turn  over  and  inspect  the 

Under  Seetlon  2  fy)  of  the  Uanadian  Tn-  Only,  and  for  an  obvious  rea.shn,  w-as  generally  voted  one  of  the  most  cn.joy-  ,,r  the  cheap  and  nasty  variety  which  will  fodder  in  his  loft  to  sec  that  it  is  not  h-eai- 

surance  Art  ini7,  the  rl.sk  is  fully  explained.  coast  cities  than  in  able  in  the  history  of  tiic  company.  ifail  in  an  emergency.  There  are  sev.-ral  jns  if  there  precautions  were  adopted 

It  therein  stated  that  " ‘Explosion  Insurance'  inland.  ^  'first-class  lu.akcs  on  the  market  that  arcjthe  number  of  harn  fires  wotild  .soon  lie 


BLACK  &  ARMSTRONG 

(Siicccasors  to  Robinson  &  BUck) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  insurance 


f'here  are  set-'ral 


If  ihcrc  precautions  were  adopted 


GARRY  BLDG. 


WINNIPEG 


means  insurance  against  damage  to  prop¬ 
erty  of  any  kind  caused  hy  the  explosion  of 
natural  or  other  gas.  or  caused  by  bombard¬ 
ment.  invasion.  Insurrection,  riot,  civil  war. 


No  Discriiiiiiiation.  T.  B.  Macaulay,  presid-ent  of  the  S 

It  was  felt  nattirally  that  the  risk  of  an  has  returned  to  .Montreal  alter  a 
iinlooked  for  U-hoat  bombardment  of  Hali-  vacation  at  St.  Andrcws-h\ -ilie-.Soa. 
fax  such  as  has  oceurred  to  the  Knglish  - - 


llflnOO  TnP  jifirTIorn  r  iTf^  IllSIirftPCQ  -  •  I  •  1  i  »i  f  sion  of  (ho  Inmii'nnc’O  FlMI  lo  Ilio  nfl  -  <  i  •  i-  t 

.  with  offices  in  this  city  have  Is-  Sensalton.al  talk  o  „  o  dins  nsu  ^ ''■"'""’"'a 

rettlar  letter  to  their  clients  drew-  «peclally  heavy  policy  payntenis  in  respect  instead'"’" 

attention  to  this  class  of  iiism-  of  this  oily  on  lhal  account  may  therefore  ance  iinuei  me  iicasii.v  i  k  it..  1 1  mctir  tnsie,au  _  - 

attention  to  tnis  class  or  iiisiii-  i>„,.,i,.,,inriv  is  this  the  case  suggesicd,  under  ihc  Dcparimi  ni  of 

e  elreiilar  goes  on  to  state  11, nt  ‘  we  disrogaidcd.  I  aiti<  ularly  i.s  this  he  ease  y  .\(\\\T  HOUSK  H2\Z.-VRDS. 

a-  nnllctes  rovcHnw  a«ins.  sit  .K  the  pro.sent  tiiuo  when  most  of  the  ring-  '"r,  , . .  _ 


Conflieling  wltli  the  views  of  itm  adniin-| 


or  commotion  or  mililar’v  or  usurped  p"®"*  SOLMERS*  INSURANd:  IMH;!! 

power.”  range  of  probability  while  Ihc  loss  or  dam-  TRE.L.SI  RI. 

In  eonneetion  with  this  Explosion  and  'War  „.I,^^''ooi  ”  in  ”'the  Congress  last  week  siislaincil  the  provi- 

Risk  Insurance  the  Hartford  Fire  Insurance  Tor  r  'rr  l.alk  of  Insur.ancc  Bill  to  placs  the  ad  ■ 

Company,  with  offices  in  this  city  have  Is-  ‘  ‘  |  linVicv  oavnients'  in  resneet  ministration  of  sailors'  and  .-.oldins'  insur-i 

ifiued  a  elrettlar  letter  to  their  elienls  drsv/-  specially  hea\\  policx  pa.xnten  in  i  .p  t  |  ,,  -p  i)f.„-.||,nctif  inste,"td 

Ing  their  attention  to  this  class  of  iiism-  of  this  cily  on  lhal  account  may  therefore  snee  iinuei  me  iicasii.x  i  k  it..  1 1  mctir  tnsie,"tu 
.mg  tneir  attention  to  tnis  class  or  iiisiii-  i>„,.,i,.,,inriv  is  this  the  case  suggesicd,  under  ihc  Dcparimi  ni  of 

•ance.  The  circular  goes  on  to  state  l'..nt  ‘we  he  dist  ogai  d<  d.  faitpularlx  i.s  this  the  ca.  o  Intciior 

are  iasiilng  policies  covering  agein.st  all  pro.sent  time  when  mnst  of  he  ting-  Conflicting  witli  the  views  of  itm  admin-l 

tdlrecf  loss  or  damage  hv  war  invasion  in-  leaders  of  the  anti-conscripiionisl  movement  oniiiciin^  w  in  me  \i.  w.,  o  im  .i.iimn 

nireci  loss  ot  namage  ny  wai .  inxasiou,  in  _  uo-,  onH  ihe  inrelinEs  isDatioii  as  to  ih.;'  pensioning  ol  saiiors  and, 

kfUTreetion,  riot,  civil  war,  civil  commotion,  etc  tindei  lock  and  key  and  the  inro  ing.  jj:  senator  MrCiimber  In'rodimed  "i 

-  - -  -  themselves  have  heenme  more  orderly.  The  ,  oi"”  -''J'  '"  ’'m'  I't  ioUm'.u 

HtB0Wini7T7x-«ai)Ke.  miiiiarv  or  us-ir,it  i  powei .  .L  .  .  urhen  the  pension  lull  in  I  he  Ueiiuie  lo-da ' .  If  wqiiIiI 

Ibomhardmenf.  fire  and  or  explosion  directly  fear  <haf  riots  ma>  ^  provide  for  a  pension  of  |!i  a  monih  for  sail 

caused  hy  any  of  the  foregoing  explosions  conscription  ®  ors  and  soldiers.  Widows  of  .soldiers  killed 

ht  all  kinds  (except  explosions  originatlpg  T  mr  v  at  ""'ild  receive  ,n  pension  of  .'?::u  a  im.nili  aml 

•within  boilers,  flywheels,  engines  and  ma-  exaggerated  '  .fii  a  mouth  for  every  child  under  It;  vc.-tra 

kihinery  connected  therewith).”  ^  iim  00^01^7^^  Soldiers  or  .sailors  losing  hoih 

of  a  fow  winnows,  ann  tno  pooplo  or  triis  ...  1.^11  11  i 

Riot  and  nvi?  War  Risks.  province  have  a  strong  tendency  to  accept  •'"m-o.  both  eves  or  both  legr-,  woujn  he  g,vca 

Other  Insnranre  romnanies  of  this  city  the  consequences  of  Ihe  fait  accompli.  Even  a  pension  ti  .  moi^  .  ^ 

Stave  also  undertaken  to  .-arry  this  class  of  the  threat  of  a  general  strike  (covered  as  ij/ii-ci  k;  i  v  n  i  ii,i  k; 

risk,  Thev  issue  a  policy  ‘..gainst  all  direct  is  shown  above  under  Ihe  terms  of  the  War  U  I,  HUI  \.>U  I'lUl  .s, 

hoss  or  damage  eaiised  by  the  following:—  Ri-sk  Poliry)  is  now  a  very  improhaltle  eon-  At  first  thought  it  would  not  aiipear  that 


■  —  'first-class  lu.akcs  on  the  market  that  arc  ,ne  number  of  harn  fires  would  soon  lie 

T.  B.  Macaulay,  president  of  ttio  Sun  l.ife. jup  to  ilic  most  modern  requirements,  easy  enormously  reriiieed. 

IS  returned  to  .Montreal  aiier  a  week'sjt,,  ii.-nidle  and  understand,  and  completely  _ _ 

cation  at  St.  Andrcws-h\ -ilie-.Sea.  |  effieacioiis  in  use.  The  cost  is  nothing  iinii  i-iim-u  <ki7U'iv  ii-r 

- -  I  (  onip.Ti  ed  to  the  feeling  of  security  given  HOM  |•^|{|■,.  ORH.IN  .\J  E. 

SOl.niERS'  l\SfT{.\N«  L  I’MH;!!  find  the  appearanee  of  Ihe  extinguisher  is  There  are  perhaps  more  fires  lhal  have 
TRE.L.M  l{)  .  I  liaud.-omc  and  well  finished.  That  is  an-  their  origin  in  tlie  careless  throwing  away 


There  are  perhaps  more  fires  that  have 
their  origin  in  tlie  careless  throwing  away 


oitirr  point  as  compared  with  the  ugly  and  of  cigarclles  th.an  most  oilier  causes, 
oficti  foul  smelling  pail  of  waler  sianding  leading  fire  insurance  man  of  tliks  citv 


more  orderly  The  'soldiers  Senator  .Mrt'iimhcv  Intrndiieed 
renewed  when  the  Pension  hill  in  the  Senate  io-dax .  If  wo 


I  or.s  and  soldiers.  Widows  of  soldim's  killed 
would  receive  a  pension  of  u  a  immlli  "and 
."fli  a  month  for  ,‘vei  y  child  under  Hi  yi  am 
of  ag-o.  Soldiers  or  sailors  losing  hoiti 


leti  foul  smelling  pail  of  wairr  sianomg  leading  fire  insurance  man  of  tliks  city  tells 
r  days  and  weeks  on  a  landing  a< ciimula’-  of  two  cases  that  i  amc  under  ii's  notice  in 
•;  gcriu.s  and  dtist.  this  coniicciion.  Due  fire  occurred  ai  .a 

-  —  (oiinlry  tiouse  rceenlly  when  ihe  la-i  fiance 

\-;\(\\NT  HOUSK  H2\Z.-VUDS. 

Jian  1)0011  rf'licfl  iif)  pifparatory  lo  o!o?inr. 
^  tho  hoMso  Hiif]  a  man  who  w^is  ahonr  tn 

On  fho  suh.ioct  of  \a0anc5’  one  of  the  lead-  danoe  fliinu  the  hin  tiin;:  bur*  '-'f  hi.-.  ci?:ar- 

''y  ‘'",7  '  ''  ,‘V  inc  fnsuranoo  f  oni]>anirf;  says  to  its  acenis:  etto  into  the  firoplaoe.  as  ho  thought,  hut. 

pension  hill  in  iho  th'naio  lo-rUM .  If  uQuhJ  ,  j  .*  u*  •  •  i‘.  •  .  .u  n  1  rr,. 

.  ,  -  -  ,  c  ,  “T horo  unit  he  no  adequato  rafo  obtain-  in  rralitv  info  iho  rollod  up  ru^;.  I  here  p 

provide  for  a  pension  of  $!i  a  monih  lor  sail  ,  ,  .1.  i.-  1  11.  a  i  .  1  r  1  t 

.  ,  ,  J-  1  1  od  for  assuininu  the  fire  hazard  of  \arant.  sinouid-orod  iinnoiiood  for  some  hours  tmn 

ors  and  soldiers.  Widows  ol  so  fliers  Killed  .  .  ,  *  rt-i  1  1  .  1  *  *‘  •  i  r  1  . 

.  z  r  tw.,..  ,  ,  id  e  or  imoceupiod  property.  Ttie  risk  may  a  (Iraiijrht  Ironi  an  open  window  fanned  the 

would  !•eeeIve  a  ncnstfui  of  .?:»o  a  nmnUi  am  ,  .  ,  ...  '  ,  1  •  .  n  j  .1  i 

J...  1  r  111  II  he  a  ehf>iee  dwelling—  the  ownei’  a  man  .tlow  into  flame  and  the  hou.-o  was  badiv 


Merchants  Casualty  Company 

Insurance 

Accident— $1.00  Monthly— Health 

Toronto  Montreal  Winnipo^ 


ONr  OF  THE  BEST  AUTHORIZED 
INVESTMENTS  FOR  TRUST  FUNDS 
IS  OUR 

5%  Debenture 


siir-picion.  hut 


in.'surmoiint.thle  damaged  in  th( 


worn  BOOKLET  about  deoc 


fuel  reninin.«  ili.nt  his  vacant  house,  left  with¬ 


in  anniher  <'hsc.  small  rire;5  were  of  so  i 


Derision  tif  Sl'iu  a  month  '  ''  1^'"  human  pioiection.  affords  a  standing  frequent  occurrence  at  shor*  intervals  that] 

'  '  *  ■  • _ -  I  inviiation  to  every  tramp  and  mischievously  the  -insiiranc.p  people  "xve-re  suspieiuiis  of  in-i 

HT  » V  I'liM  ■  ’  dispo.-ipd  person  in  the  rommnnity.  It  mat-  eendiarism.  Il  turned  out  on  investiga-l 

l(  L  HHI  Sl-S  AM)  MI{|'..S.  ijjj,  fiirnitiirr  is  left  seeiirely  tion  that  the  office  tioy  was  in  Ihe  haldt  of 

At  first  tltoiighl  it  would  not  appear  that,  locked  in  tlie  house,  and  that  the  owner  an-  smoking  <igareltes  and.  when  fearing  dls-| 


Paid-UB  CaDital 

Resefvj  - 
Assets 


$2,410,925  00 
685.902.00 
7,4  6,971.00 


(1)  ''!N’'ar:  (2)  Invasion;  (3)  Tnsurrection;  tingency.  None  the  less  this  action  on  the  an  iceliouse  was  iiari iciil.-rrly  siiseepiihle  lo^  lieipaies  hui  a  brief  ahscnc.?.  The  tempta-  coveiy.  would  throw  his  smoke  into  a  draw- 

<4)  Riot;  (5)  Pivil  War;  (fi)  Ci  il  Comnio-  part  of  some  of  our  fire  insurance  com-  fires,  hut  the  facts  show  that  it  is  .so.  In 'tion  to  liiefi  and  consequent  concealment  hy  er  where  there  was  an  acciiniiilaiinn  of 

tion  ijirltiding  strike:  (7)  Military  or  Usurp-  panies  is  worthy  of  more  than  passing  note  the  first  place  the  continual  ciinenis  of  rp.p  js  bip  an  added  motive  to  secret  enmity  rubbish.  The  biscuit  factory  in  which  the| 

'ed  Power;  81  Bombardment.  whefh->r  mill-  hs  indicating  iiow  alive  they  are  to  special  warm  and  cold  air  that  play  around  ice-  ih.ai  spirit  of  wanton  desiriiciiveness  fires  ocniTr.ed  from  this  cause  suffered  con-| 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 


tary  or  naval,  including  aerial  craft  (hostile  conditions  and  possibilities  though  these  hiousi's  ate  a  iiotciil  altraciing  coniliiioii  fof  which  has  one  or  more  disciples  in  ev-cry  sidciahle  damage  and  loss  heforc  the  rca.son 

<ir  otherwise)’ and  bombs;  and  or  m.xsiles|may  have  had  no  precedent  in  the  life-time  lightning.  .Secondly,,  the  sawdust  ih;M  is  ,nmmiiniiy.  To  this  may  Itc  added  the  fact  w.as  ascertained. 

dropped  or  thrown  therefrom  or  discha-ged  of  the  present  generation.  pa<"ked  lioiwecn  the  niiici-  and  inner  walls  thAt  imssildv  liic  property  is  unproductive  -  - — 


HEAD  OFFICE 


To  this  may  lie  added  the  fact  was  ascertained. 


WINNIPEG,  CAN 


pa<"ked  hot  ween  the  niilcr  and  inner  walls  thAt  iiossildv  ilic  properly  is  unproductive 


dc'composrs  under  the  influ-t'ticc  oi  tlir 


lure  lhal  is  continually  percolating  ilirougli  i| 


and  lliat  ihc  owner  himself  may  not  he  en- 


PENSIONS  VS.  INSURANCE. 


-lump  sum  indemnities  for  offirers.  equ.al-  and  sets  up  a  certain  very  inflaiumalory 
iz.-Mon  of  pensions  as  ivetween  enlisted  men  gas.  Under  the  inoro  modern  conditions  of 


disiuicrcstcd.  il  does  not  reqnii- 


HENRY  FORD'S  .STEEL  PHVr 

Henry  Ford  has  awarded  a  contract  to  i 


,  The  example  of  the  United  States  in  util- 
Izing  insurance  in  place  of  the  old  system 
of  pensions  for  its  soldiers  is  of  great  value 
to  Canadians  and  much  can  be  learnt  by  otw 
studying  the  plans  oiitlii>ed,  says  Professor 
Swanson,  in  the  Manitoba  Free  Press.  After  Then 


and  officers  of  the  lower 
uses  0.1  insurance  polit 


•twer  grades,  and  hon- 1  housing  ice.  sawdust  is  nowadays  disix'ii 
policies  to  rover  warj  with,  and  so  the  likoliltood  of  fire  is  c 
siderahly  decr-easod. 


very  hard  scratching  to  find  a  moiixc  in  any  cn.  for  the  erection  of' 

rouuuiiuiiy  lor  Ihe  destruction  of  a  vacant  f„niacps  tn  post  $2t).onq,fmo  of  which! 


XEAV  BR!TItx»l  IVSERAME  rOMPANT. 

There  has  receni  y  hern  registered  in 


INCREASE  EMI’LO VEILS’  EI\ltlLliV. 

‘rhe  Workmen's  ('ompen.saiion  (War  .\d- 
diiion)  Act  came  into  force  in  (kreat  Itriiain 


Swanson,  in  the  Manitoba  Free  Press.  After  There  has  receni  y  hern  regislered  in  ..  .  "■  woi umi n  s  v  oiupr  u-saunii  iw.u  .xu- 

stating  that  the  pension  scheme  of  the  Ca-  l..ondon.  England,  the  British  Common-  fl"ifn)  Act  came  into  force  in  (.real  I. main 

tadlan  Government  is  totally  inadequate  to  wealth  Insuranee  Co.,  Ltd.,  as  a  private  ""  Uti.s  month  and  provulos  diir; 

the  needs  of  the  men.  and  pointing  out  that  company,  with  a  capital  of  £2ni),ono  in  £1 

•pensions  paid  to  American  soldiers  and  sail-  shares.  conclusion,  an  ncrease  of  25  p.c.  m  the  .  om- 

ors  exceed  $.5,000,000,000  to  date,  with  a  fur-  The  company  is  to  rarrv’  on  any  marine,  Pensation  paxahle  to  woikmcn  in<  ap.-u  i  .tied 
^ther  cost  of  $2,000,000,000  to  come,  the  pro-  marine  accidental,  or  other  insurance,  and  ’ne  ef'tfse  of  their  ernpl(iyiii.gnf,  siicli  iu- 
fessor  outlines  the  main  points  of  the  U.  S.  guarantee  business,  except  assurance  of  the  payment  to  he  duo  wlicilin  ilie  in- 

Kiovernment  insurance  scheme  and  particu-  class  specified  in  Section  1  of  the  Assur-  sustained  hcfoio  t  ic  .\(  t  i  amc  mto 

Rarlv  commends  the  plan  under  which,  that  ance  Companies  Act.  190!).  or  any  statutory  ^  .suhscquoni  dale, 

government  will  meet  the  entire  cost  of  the  modification  thereof,  to  insure  marin-p  risks  ^  P'”  etfe<  t  of  thi.s  legislation  is  io  m- 

indemntties  and  will  take  upon  Itself  the  on  the  mutual  principle,  to  establish  differ-  crease  materially  the  liability  of  nmish  in- 


«)]•  nnouenpiod  fI\\rlUnc:,  p\rn  if  it  ho  nn  nx.ouo.ooo  will  repropont  thp  cost  of  labour, 
•on-  more  logical  than  that  of  the  Chinaman  who  furnaces  are  to  have  a  capaciiv  of 

himiod  hks  house  in  order  to  roast  a  pig.  ,  000  tons  a  dav.  Later  a  mammoth  tractor 
‘•Wo  sppak  emphatically  on  this  subject  jj,„,  ,,p  fjeveloped 

V.  because  xou  may  at  limes  be  sorely  templed  _ 

to  accommodate  a  good  cu.stomer  hy  insiir-  '  '  - - 

lain  'fcant  dwelling.  If  you  had  learn- 

liir-  cd,  as  wo  have,  from  a  long  and  costly  ox-  - 

poriouoo.  to  shun  such  risk  as  you  xvoiild 
om-!'^'^  po.=tilon<’o.  and  if  you  expected  in  the 
itr  l  ‘'cut  of  loss  to  pay  the  customer  out  of  j- 
i,i.  ci'''n  pookoi.  would  you  permit  your- 

self  to  lie  cajoled  against  your  good  jiidg- 
iiito  VO’''>'S'elf.  why  should  you 

assume  so  dangerous  a  hazard  for  your 
ill- '  company  ?  Should  we  follow  otir  inclina- 
lions  in  this  matter,  we  wotild  not  handle 
siieli  risks  with  tongs.’  but  the  desire  to 


resent  the  cost  of  labour.  ’  Subscription  rate*— JS.  a  year  In  Cana4a;  tn 
1  to  have  a  rapacity  oflSreat  Britain,  12a.  a  jear:  In  United  BUtea. 
Later  a  mammoth  tractor  1  J3.50  a  year.  Cut  out  the  suUscrlptlon  torm’ 
'loped.  printed  In  this  lasue. 


f 


. 


tP/  Professor  Swanson  urges  upon  the  Cana-/  The  siibscriheis  (each  with  one  share)  Aecident  Offhe.s  t.ommitfee.  whi/li  lepie-  _ _ _ 


^lan  Government  the  expediency  as  well  as  are;  W.  May,  18  Austlnfrlars,  London,  so-  sents  about,  .50  offices  working  on  the  /.iiifr 
Me  justice  of  assuming  special  war  risks  Heitor;  P.  B.  Potter,  29  Gtihyon  avenue,  lines,  has  decided  to  raise  the  rates  hi  lit 

p.e.,  and  this,  it  is  lioiied.  will  cover  the 


included  in  premiums  on  policies  granted  Herne  Hill,  London. 


SASK.  FIRE  LOSSES. 


the  fire  losses  in  Saskatchewan  for  the  first 
six  months  of  the  current  year  at  $H3;i.- 
1117.0  1.  There  is  no  doubt  that  gross  neg- 


to  officers  and  men.  At  present  soldiers  The  first  direclors  are  to  be  appointed  by  -  payments  that  they  are  railed  statement  recentlv  tsened  h,.  *y.  « 

and  officers  are  not  sufficiently  provided  the  subscribers.  The  solicitors  for  the  com-  "Cnn  to  make.  Although  domrsiic  st'cvams,  /  'gniierintnodenf  nf  t  ’  n^ftee 

for.  The  way  out.  says  the  professor,  is  pany  are  Messrs.  Slaughter  and  .Ma.v.  IS  heing  directly  affected  i"erea,srd  ' ‘ 

at  least  suggested  in  the  American  scheme  Ausllnfriars,  London.  File  number,  148,:j:{6.  living,  have  no  speeml  claim  for  ad-  niombs  of  ibV  enircni 

^  '  _  dilional  compensation,  they  <ome  iituler  the  tuonibs  of  the  eutreni  year  at  $H3;i.- 

Act.  and  householdofs  wlio  aic  iioi  fully  in-  ",*'•'’*•  riiore  is  no  doubt  that  gross  neg- 
sttred  would  do  well  to  hear  this  in  mind.  ''~fnce  or  c.irelcssness  was  responsible  for 
A  J.  O  1*  .M.1  ^  There  is,  however,  no  intention  on  the  part  percentage  of  these  fires.  For  in- 

/\rG  Y  Oil  ^  ^tOCKnOlQ0r  r  of  the  Tantf  omces  to  increase  the  prem-  ^'”1"'''®  ®‘^""’  234  residences 

iums  Charged  for  thcsc  insuraiu'cs,  aiul  ae-  destroy-ed.  of  which  40  per  cent,  were 

cordlngly  the  additional  liabiliiv  will  be  through  exposure  fires.  ,3  per  rent. 

ENQUIRY  CQUPQN  shouldered  hy  them  without  extra  ch.trge  '•'''misli  prairie  fires,  and  12  per  rent,  cause 

I  wwwi-wiw  concession  will  no  doubt  he  dulv  ap- !  im^tnown.  The  remainder  of  45  per  cent. 

To  the  Editor,  ‘‘Pinand*l  Times.”  P.  O.  Box  1627,  Montreal.  predated  by  their  riicnt.s.  attnhutabic  to  gross  careiess- 

I  {thlSof  patctaaslag}  the  foIlowiBf(  securities;  war  RI.SR  insurance.  i''  a  summary  of  the  losses; 

.  Please  give  me  jour  (^nion  (free  of  charge)  regarding  same.  IT is  decidedly  easier,  value  of  huiidings  affected  ..$1,259,058.15 

•  J  r  V  6/  6  »  Rales  to  Lnerpool  are  ;  Fast  pa.s.srnger  Damage  to  buildings .  276.038.38 

Purchase Prie*  ships,  6  p.  c.;  cargo  sleamrrs,  8  ji.  c.;  neii-  insurance  on  huiidings  ..  ..  805.929.99 


$1,259,058.15 
276.038.38 
805.929.99 
838.241., 58 


Name  ot  Enquirer 


Nom  de  plume  . . . 

The  Replies  will  be  pabllshed  In  The  Financial  Times,  under  the  nom  de 
plume  (aot  the  name)  of  the  enquirer,  and  a  marhed  copx  sent  if  requested. 

T.  Kellj  Diehlnson  gires  each  enquiry  his  personal  attention. 

k  *Cross  ont  line  not  desired. 


snred  would  do  well  tn  hear  this  in  mind.  rorelcssness  was  responsible  for 

There  is,  however,  no  intention  on  the  part  loTge  percentage  of  these  fires.  For  in- 
of  the  Tariff  Offices  to  increase  the  prem-  ^*onee.  the  figures  show  that  234  residences 
iums  charged  for  these  insuranees,  aiul  ae-  destroy-ed.  of  which  40  per  cent,  were 

cordlngly  the  additional  liability  will  be  through  exposure  fires.  ,3  per  rent, 

shouldered  hy  them  without  extra  charge.  '•'•'ouRh  prairie  fires,  and  12  per  rent,  cause 
This  concession  will  no  doubt  lie  duly  ap- !  "iiknown.  The  reniainde-r  of  45  per  cent, 
preciated  by  their  rlicnts.  I  "’ore  directly  attrihulablc  to  gross  careless- 

- _  ness. 

W.AR  RIiSH  INSUR  VNCE’  following  is  a  summary  of  the  losses; 

tNar  risk  insuranee  Is  deeid/'diy  easier.  Value  of  huiidings  affected  ..  $1,259,058.15 

Rates  to  Lixerpool  are;  Fast  pa.s.'jrnger  Damage  to  buildings .  276.038.38 

ships,  6  p.  c.;  cargo  steamers,  8  ji.  e.;  neu-  Insurance  on  buildings  ..  ..  805.929. 99 

tral  vessels,  10  p.c.  London:  p.c.  on  Value  of  contents  affected  838.241.58 

fast  steamers;  S’/S  p.c.  on  cargo  boats;  ,  Damage  to  contents .  357,008.66 

10  p.c.,  neutrals.  Havre:  12  p.e.  helliger- i  insurance  nn  contents .  427.678.64 

ent  steamers;  10  p.c.  neutrals.  Bordeaiix:  1  Livestock  destroyed .  5,630  0(i 

6  p.c.  passenger  steamer.s;  7ijj  p.e.  on  cargo  i 

steamers:  15  p.c.  neutrals.  .Mediterranean  i  Spontaneons  rnmbnstlnni 

rates  range  from  8  p.c.  on  special  steamers! 

to  15  p.c.  on  neutrals,  but  the  average  rate  number  of  fires  In  barns  was  so  ei- 

is  about  11  p.e.  to  French  and  linlinn  ports,  ceptionally  large  that  a  rumour  was  preval- 
while  15  p.c.  is  quoted  on  steamers  for  ent  as  to  their  being  the  work  of  “fire-bugs.” 
Greece.  South  African  rate  is  3  p.e.  South  R'S'rt  investi.gations  were  instituted  and 
American  rates  are  p.c.  to  Brazil;  44  p.c.  fi’om  the  reports  of  the  investigating  depu¬ 
te  the  Plate.  ’  '  ’  ties  it  is  shown  that  there  is  no  truth  in 

- - - -  this  rumour,  but  that  the  fires  •were  .due  to 

$150,000.(100  OF  DESTROYERS  spontaneous  combustion.  The  storing  of 

■  ‘  *  new-mown  hay  and  oat  sheaves  for  feeding 

Washington  —  Additional  contracts  for  purposes  in  barns  has  caused  the  destruc- 
$150,000,000  worth  of  lorpedn  h/iai  destroy-  tion  of  much  valuable  property.  They  are 
ers  will  he  awarded  hy  the  Na\y  Depart-  very  liable  to  heat  to  such  an  extent  that 
ment,  probably  within  a  week  nr  fen  days,  fires  are  generated. 

Legislation  making  appropriaiiens  for  these  There  are  three  ways  by  which  loss  of 
deatroyers  is  expected  to  pass  both  houses  pretty  can  be  easily  prevented.  In  the 
of  Congreas  and'  become  a  law  at  once.  f'  /lace  before  the  hay  or  oat  sheaves  are 


2[he 

SFmancfal  Eimts  l^ttss 

IS  noc  only  equipped  with  the 
most  modern  machinery, 
but  has  a  mechanical  staff 
comprised  of  printers  who  have 
been  hand-picked  from  the  best 
job-printing  plants  in  the 
country. 

As  a  consequence,  consumers  of 
printed  matter  secure  a  high 
standard  of  workmanship  when 
they  place  their  work  with  The 
Finapeial  Times  Press. 
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THE  FISASCIAL  TIMES,  MONTEEAL,  SATTJRDAT,  SEPTEMBEB  2^,  191? 


During  the,  ^ear  the  company,  ^rtped  outi 
a  special  loan  of  S45T,9«3  There  was  also 
a  decrease  in  ordmar-’  commercial  loans  o£ 
J"<i6  072  The  elimination  of  such  a  suh- 
Etantia!  portion  of  the  company’s  loans' 
leaves  it  in  an  enc-iahle  position  to  meet  any* 
developments  which  the  future  may  bring", 
forth  In  addition  to  the  tsnpine  out  of  the' 
special  loan  there  appeaj-s  an  item  on  thei 
asset  Side-  of  the  bahance  sheet  tor  $365,000,. 
representing  stocks  and  bonds  of  other  com¬ 
panies 

other  Important  changes  shown  are  large- 
Iv  the  result  of  the  complete  absorption  of 
tbe.  Dominion  Cotton  Mifls  Co  This  cama 
about  during  'he  year  'hrough  the  acquir¬ 
ing  ''f  the  remaining  outstanding  shares  of 
the  Uominlon  Co"on  Mills  As  a  result  of 
this  the  assy's  of  ’he  Dominion  Cotton  mlllsr 
are  no'v  included  in  the  assets  of  the  parent 
.ompanv.  and  on  'Ii-'  o'h-r  side  of  the  bal¬ 
ance  sheet  57 pears  a  n'-w  en'r"  In  $3,700,000’ 
bonds  of  Dominion  Cofon  Mills  It  rs  also 
'o  be  noted  ’ha’  nyrh  the  liq-mdation  of  the 
special  b,ank  i"an  nf  a  '  ear.  ’here  appears 
on  the  .qssrt  t'.de  of  'he  bsMn.'e  jhe't  .^363.-' 
PM.  repi  esenting;  s'Ovks  .and  bonds  of  other 
conipanies. 

I  nokitic  Forward, 


TEXTILE'S  WORLD  POSITION. 


Looms 

22,200 

13.13? 


ipindles. 
620.000 
515.1.0 
465. 2S? 
4S5.S1 1 
441,790 
464  144 


Annual  Sales  of  Dominion  Toxtil'e  Have  (iroun  From  ?  •.l.'ll.faOO  in  190(5 
to  $13,^7.5,7.50  in  1917 — Eai'ninas  on  the  Pi-cfen-ed  Stock  Were  Equal 
to  45.6  p-c.  for  the  Last  Fiscal  Year,  Compared  yith  20.3  in  190S.  and 
15.6  on  the  Common  Stock  Compoi'cd  With  4.7  p.c.  in  1906 — Dividend 
Haa  Been  Increased  Cradu.aUy  From  5  to  7  p.a  With  Plenty  Room  for 
Further  Action  in  a  crimilar  EMre-ttion — Outlook  Fh'omising. 


ii.7o;i 

lt'.135 
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This  shows  the  wonderful  pi  ogress  made  i  the  vic( 
by  The  teAiile  <ndustr>  as  a  « hole,  in  'he  greates 
years  since  .tlr.  v  Hudon  built  his  humble ‘  mimon, 
cotton  null  at  Hoehelaga  back  In  l?7b,  ■ 

Ihe  earl'  da' s  of  'he  cotton  industry 
"■ere  fraimht  "ith  diffiruuier-  There  '»  as  | 
no  adequate  tariff  pro'ectioii.  .and  'he  small  j 
nulls  v-evs  I'onijiellrd  'o  s!i-.;:gle  'aliantlyl 
agam.‘-t  rompetnion  from  abroad.  ! 

Still,  sicad>  progress  wa-  made  ('ana-i 
fiiau-"o\eu  cottons  slow]'  acquired  a  repu-j 
'ation  for  honett.  r<-l;aMf  a’lalU’. .  lAndj 
this  reputation  for  r.u.iUt'  .  and  is' 

growing  stropmr-, .  every  d.a.'  )  i 

One  of  the  fust  cnitnn  mi!!.,  in  the  l>o-| 
nuniein  "a.s  kno”  n  ae  The  Hudon  t  otton  ' 

Mills  '  ompan,'  The  mill  b.ul:  a’  Horhe- 
laga  "as  equipped  "Th  abe"!'  looms  and 
employ  ed  from  .'."o  'n  hand’  The  cot¬ 
ton  mamitai  Tiivrd  in  th'"-  days  tvas  grey 
cloth,  sold  to  'he  jenera!  '•ad"  .and  purchas¬ 
ed  by  'he  house"  I'  ep  to  he  made  up  ai  home 
into  shirt.s,  aprons  and  undei  'ear  iThe 
dainty  cambrics  and  long'  'o'hs.  the  beauti¬ 
ful  nrin.'s  and  shirtings  .-lm"n  m  every 
store  no",  were  not  made  m  tho.=e  days  in 
Canada  i. 

.'Ir.  5  Hudon  aftcr"-ards  ..a'e  up  his  in¬ 
terest  in  ’he  origin, al  mill  and  bull'  his 
second  cotion  mill — 'he  .^t  .A.nne  s  Spinning 
position  t  ompany.  also  a*  Horheiaga— "  brnh  later 
fide  one  ai  quired  by  tbe  '  Hudon  Cn"on  .'Jills, 

striking  tttid  the  t"o  '« n-e  niTgcd.  in  is?2.  into  the 
to  the  Hochelaga  f  ottou  roiiipany 
for  re-  In  1»''^.  tpis  compaii'  also  acquired  the 
been  as  Macog  Tesiile  an,1  Frin’  Compan'  ai  Magot. 

F  Q.  "  hie  b  had  been  ej»sb!i?hed  and  ope-; 
rated  by  Mr.  t'i!iia;n  Hobbs,  op.p  of  the] 
pionoers  of  the  te.\tiip  'nd'i.-tr'  of  Canada.  ! 

241462  In  i»92.  'he  HoeheJaga  'niton  tompanyi 
2^4. 3b2  bourh'  'h®  "  mdsor  '  otton  ''ompan;,  of! 

2^4, '■'4"'  tcindsor.  N.S  .  the  Moiicttn  t'otton  Corn-] 

.T-.n.Hi"  pany.  of  Moncton.  N  B  'be  Halifax  (  otton  ] 

39^.b42  '  ompan'.  of  Halifax.  N.S.,  the  foaticnok. 

.  '  o”on  Comnanv  o!  '  'vatiroo’y  r  O  and  ’he 

“j  Kingston  Cotton  Compan'.  of  l-Hng.-'on.  On'  ’ 

These  p’.ari’.=  'vere  rn.-eg'd  -'I'c  in®  I'o- 
.  ,  mmion  '  otton  '  omnar.'  -.'hirh  operated: 

.  from  1?'*2  12f’4  I 

■  B'l’  1’  o-as  no'  'in’il  T'C'.'i  ’ha’  'he  whole; 

(ot’on  indii.e'r'  ‘a-  .an  ad'anced' 

(  nil  basis  111  ke''r''ng  "''b  rro- mg  import-; 

n.  .'tork  anre,  Tbm  rb..  -o  ''u  formation  of  j 

4  -  ''ha'  If  now  i''anadr,  -  premi-'i  tc-xti!e  cor-; 

y  -  pora’ion  'b®  great  I'oo.union  Textile  Com-i 
y  o  pan'  l.imi'ed  | 

•  It  "-as  omposed  of  The  Dominion  Cotton  | 

.  T  'Ill's  '  ■vmpan'  Limi'®d  tpe  Merchants  Cot-; 

V  7  I  'on  (  omp.an'  Limited  ’he  .Montmorenc'-  C.ot-i 
T  O  to.n  Mills  '  ompany.  and  ’h'*  ('olonia!  Bleach- 1 
;  4  I  mg  and  Fnnting  Compan;  'vith  nulls  in  ae- , 
tj'c  opr-ratuyn  at  'lontniorencv  Falls  Ma- 1 
gog  and  'Jon’real  m  'he  Prormce  of  Que- j 
bee  as  "ell  as  four  o’lier  mills  in  'ariousj 
par’s  of  Canada 

7hi.v  amalgamation  was  ‘he  logical  su'-' 
corns  of  competition  E-efore  c  "  as  formed.  I 
man'  different  mill.'  "ere  manufacturing' 
man'  sunilar  lines  of  goods.  "Ten  tii'ese : 
mills  cams  iinder  one  rc-ntra!  control  tiie ; 

'lork  wa.e  s'’.'te7rn‘ig.'d  a"'!  dopl.ea’ion  ’ 
abolished  i 

La.  h  null  "-as  a.'.;igned  ’b®  kind  of  wei'-- 
;ng  or  printing  "hich  u  could  do  best  and; 
the  mauagemen*  and  operators  specialized' 

"n  ’his,  partlcula;  fabric  or  fabrics  This ! 
plan  imme-dia’e'.'  red'ired  'be  cos’  of  m.anu- i 
facuring  b'-  e-r.abLiig  'he-  looms  ’o  run  s’ead- 
week  af'er  "eek,  or.  'ire  same  lines  of, 
goods.  I 

.4s  ’hose  in.  'he  n'.ar.'if.art'irin.g  end  of  ’he  i 
cotton,  industr:  kno-.> .  changing  the  looms 
and  o’hei  macLiner"  is  a  '  cry  expensive 
rjirt  of  clisu-- 

iriL  111  *0  T?*) 3 l‘i ^  QU3.nti-  ^ 


F.  G.  PA.VTFLS 

General  Manacer.  Tlie  nonilnloc  Textile 
f  ompany,  Liinitert. 


The  fenormouE  industrial  deveicpment  in 
Canada,  during  recent  years  has  in  no  cnsc 
been  better  eriemplified  tiian  in  the  record 
strides,  physicail'  and  finaucialT-  marie  b'- 
the  v'arious  textile  companies  of  the  I'o- 
minion  under  the  ’.earl  of  one  of  ’he  wor!.'!  s 
greatest  corporations  of  »he  k:nd,  Th® 
Dominion  TfeATii®  '.'oniran.-  Limited. 

The  splendid  de celopin-'-nt  of  t,h;.-  rom- 
pany  since  its  organiga'ion  in  1'"'?  aro-i:®:- 
a  t"ofold  interest  Fron;  an  indus'ria' 
vnewpoint  it  is  in  the  fore-r>ank  of  Canadian 
textile  nganufac''urcrs.  "hiD  from  ’he  v;®"- 
poln'  of  the  ‘  n'r^-'t  ’h®  comp.an''  s  .“e-uri- 

ties  assume  increasing  in'eres’  and  imr'yr*- 
ance  The  company's  advancement  has  n®' 
anlv  been  rapid,  bti'  u  has  bean  s'lbs’an'ial 
as  emphasized  bv  a  comraris"n.  of  tte  c'-ni- 
pane's  finances  "v"r  'he  past  t-'civc  years 
The  outstanding  fae'or  of  this  detelop- 
ment  has  been  'h®  capa'-le  .operating  and 
executl’'e  mana.remen'  of  ’h®  cnnrerti  which 
has  won  the  approval  of  all  'b*  construc- 
ti"fc  eiemen’s  of  ’ha'  vague!'’  kno-rr  oua.n* 
tity  which  goes  ’o  make  ,ip  ij-f.  •  •  f. 

Is  not  surprising,  theu  'hat  'be  eompan'- 
has  reached  a  position  where  ;tf  sivuri'iet 
are  regarded  wjth  ’be  highest  favor, r  b-  'he 
inwestment  p'lbi'e.  and  'ha'  'Jm  s'ork  y  re¬ 
garded  as  a  ‘boroughlw  seasoned  nid  :.’*rii: 
cne  with  striking  promise 
The  capabili’''  of  ’be  managem.en’  is  aL.o 
demonstrated  br  the  far’  ’bat  stnee.  -t 
formation  ’he  Dom.inion  Teytitp  p  r>r*‘ipqr- 
has  passed  ’b-ough  "wo  nf  the  so-r.al:ed 


Mr,  F  G.  Daniels,  who  followed  Mr.  A 
B  .Mole  as  general  manager,  took  up  the  post 
vacated  by  Sir  t  harles  B  Gordon 

Under  ihe  guidance  of  these  gentlemen, 
the  company  has  increased  it?  rapacity  by 
O'er  ,40  per  cent,  "itbout  increasing  its 
capital 

t'  lt.li  the  year  ending  March  last  ’he  com¬ 
pan'’  made  the  bast  showing  in  its  history, 
and  under  th®  cimimstanres.  "e  bfiie'-e  a 
reyic"  of  ’he  pperaiioiis  for  that  '  'ar,  are 
,n  order 

The  reports  sho'v  *b.at  after  paying  cur¬ 
rent  interest  on  !oan  =  ,  all  mil!  rbaicrs  and 
"riting  off  xtapfi-fj  fp,-  repairs  and  impro'  e- 
meiits  to  the  mil!?,  the  net  profits  totalled 
■•l..S.;2,7''x.  to  wb.irb  sniouut  "as  added  ,474  - 
’.77  being  a  dridend  of  P’s  p.c  on  29.751 
shares  of  ’he  Dominion  Cotton  'tills  Co  , 
m.iking  a  ’oral  net  income  nf  4LS57,n;2 
compared  "ith  4L5.'.'.."72  tor  the  pre'ioiis 
’ear.  and  $1,305,017  in  1914-1,5.  or  an  in¬ 
crease  of  SlOL.klo  or  et„  p.r  o-.  er  th®  record 
made  for  the  year  ending  March.  1916 

yew  High  Be/’orrt. 


’1’  sho-.<’fd  a  r®'y.arkabl3  reco'er;  •'■I’b 
'id  Oi.ru-ngs  Ih®  iates’  report,  boweye.', 
fr;  shm-inc  brLLant  .and  unpre- 

n’ed  figures.  immediate  P'ldence  of 
impetus  gi'cn  rn  '.'.lEadian  b’.isiiiess 
1  'fi.  'w;.-1p  rcco’-ery  in  ’rad®  fo!]o"’ing 
rlricuig  of  gig-ari’ir  ".ir  orders  in  the 


a  decrease  of  $1.07S.0S9.  On  the  other  hand 
current  as.sets  increased  ?125.1''‘'  to  >4.S5i‘>.- 
5!'4,  leaying  a  "orkina  lapifa!  su'plns  of 
$2.25,3.923  compared  " ufb  .tLi'.5'6.55  ,i  year 
ago,  an  !ncre.ase  of  5L2"3  J33  This  condi¬ 
tion  is  dll®  ill  .a  gi'cai  measiiic  io  'hr-  record 
earnings  of  th®  year,  and  to  'he  liqiiidatlou 
of  .stocks  of  maniifactiireri  g^vod-s.  ,as  a.  r®s'il' 
of  tbe  extraordinary  demand  pr®' alcn' 
throughout  the  counirv  for  ro'f.op,  ei'od:-. 
This  is  made  e' ident  hv  the  declm®  m  tfi.- 
tnial  of  stork  manufactured  and  tn  pro.  css 
to  $.343,703.34  for  the  pa®'  ’  ear  .  .nnpared 
"  Ith  .?!  ''''5.937  ’he  p re.' ions  period  e'oeks 
of  ran  cotton  showed  a  big  gam  increasing 
from  $90,3.032  to  $1,371,970.  ,a  ma”®t  "f  .on- 
siderat'le  importanre  ’'her  'h®  big  ad'an'el 
,p  (’Otton  price.®  recently  i,'  'aken  uito  i.’ii- 
sideration.  I 


Sa’isfaetorv  a.®  b.as  b®e7i  ‘ie  pa^t  per¬ 
formance  of  Dommmr:  T®x''.l®  T  is  mada 
p' ®n  more  sit’sf.ac'ov'  "ben  a'udsnce  of 
(the  ’‘looking  forward'  no!.’’  of  the  direc- 
[  'orate  i®  bi-oiicb’  m’.'  'he  p®rsp®cti''e.  £.in:e> 
'he  o'iihrc.ak  of  ■■  ai  'fi®  '  O’nran’  has  added 
s.  large  number  of  now  iin®.®  ii-ot  pre.ynous'.t 
made  in  '  .inad’i  'o  .an  alreidy’  "’ide  r.ajig^ 
of  do'll.®,  and  .y.oord'ng  *  >  Fresideat  Sill 
Charles  B  i3ordon.  'b®  .'■'ir-pany  does  nonj 
.in'icipa'p  anv  'iifi'icu'.'’  in  holding  this 
'rad®  .after  'he  ''.ir  is  ove;- 
.'om®  'd®a  of  the  ex’ten’  of  the  company's 
opei.Tions  may  b.®  gain®®'  I”,  the  knowl¬ 
edge  'ha'  'b®  romp’.ny  bg.-  n  oper.afiicfi 
l.in.).’.  ica.i-t;  .-pin'll®.®  and  emplo'.’S- 

O'er  I,''''’'  haad.®. 


PBOrtT  AVI'  l-ost 

mis-i 


1515-14 

si.i.'s.t'sa 

T3.Se  .5 


1S15-:® 

SI, 4-1. n' 


Profltf 

Di'vder.ds 


•After  (leductKyn?  for  rentals,  bond  inter¬ 
est  ind  preferred  dmidc-nd:-.  there  was  a 
balance  of  $777..''03,  also  a  ne'c  high  record 
compared  "itb  $635,553  th®  pre'ion.®  yegir 
•a  gain  of  $142,365  or  about  22  p  c  Tbr-  hal- 
an<  e  r^resants  earnings  on  the  common 
?inck  of  15  6  p.c.  compared  "'ith  12  7  p  c 
the  pre'ioiis  '-ear 

The  dirertors  set  a.sldc  $lO('f"io  as  a  "ar 
’ax  re.serve.  and  'rrote  off  o>  er  tT.oon  fm- 
liad  debts,  "huh  with  deduction®  of  $3'io.c"iii 
for  Ihe  common  di'idend,  and  .kro.ooo  fm- 
'he  natnotic  fund.  Icf  a  r'lrplu®  of  $.35''. .362, 
'be  kar.gest  e'  er  .=ho"  n  o®  tlje  ®ompan;  and 
comnared  with  $211  60,;  in  U'lS  .and  .$.T2.i47 
■n  1915, 


’la.’.ys 

15.959 


Balir.ee  . 
W  utter  off 


7.03,21' 

219.'.S, 


Balance 
Bond  In'erer' 


'  Baltree 

Preferred  di'idend 


349,421 

SOO.O.NI 


Bald.iee 

(.  ommor  derderd 


49,421. 


Balance 
Patriotic  Fund 


a  'll  e.l  1 
lO'l  nf"' 


Balan-e 

'Var  Te.-.  refer'- 


49  42i 

■TS.o.ss 


Profii  and  Lota  Ba.anre. 
I'rex-ioue  Balance  .  . 


proof  of  ho"  "ell  ’he?®  business  derlir.®® 
were  met  and  handled. 

As  a  matter  of  fac  fhere  are  a  r.umber 
of  Interpsnnz  ®id®®  *"  T'orninmn  Tf.-'C’  ■ 
b’UEiness  reycord  .an®!  ca”ff  ;!  ®!;r®®',.'ii!  -cc, 
efficient  man-agemen*  h.v®  b'lv.-.b?  i 
through  some  very  trvmz  nori®*®!®  "  p  - 
shareholder®  on  the  one  hand  and  itr  em¬ 
ployees  on  ’he  ether  ha'lnr  reascti  ‘'o’ 

subr'antiul  .'a’lsfactinn,  .Af’er  'n®  ferm.a- 
Tion  of  the  bi.z  mers'er.  when  ’b®  .d’rc-i'*®r® 
decided  that  ’he  eu.'Tlus  profit.®  'yif-an'ed 
some  distnhuTion  aiiionr  ’t®  bo!d®r=  ®f  'b® 
common  stock,  they  ir.ciaura'ed  a  d.'mdT.d 
policy  "  hich  bas  adyauced  rro'-r®-;,'-®:” 
without  .an”  !tite.r'’pninr  ®®'-b,ack  2'b-'r-- 

war  no  false  start.  "b!ch  gt”®.®  ''onfidenc'- 
to  tbf.  inwestnr®  that  ac'ion  on  'h®  dv  !d®nd 
has  always  be®n  taken  wit’^  fn]';  ®'iisid®.'5- 

tion  of  all  reasnnabi®  ®vent'ia!t'i®T 

At  to  Tbe  employ®"-®  ]'  ran  ‘'®  .®a:d  *bat 
tb^y  ha'e  f.airl”  shared  in  ’he  s’l'*®®®®  of  'h® 
company  "’L'l®  a’  'b®  -=amp  'in’®  ’n®'  ba*  ® 
been  encouraged  b'-  it.?  .i're.nzth  Tbr®ush 
the  several  period.®  of  d®pressi®n  sin  ®  T'"  ■ 
Tie  oompany  never  laid  off  I's  ■•■■ork'-r®  r.rv 
reduced  wares  .A’  tym®®  i®  "gc  r,®'®®®®:’ 

To  CTirtAi^  r  r*  ci'-’i 

business  but  tfig'  wg;  'emror.i.-- .  -and  tl’.'’ 
organization  ''a®  held  in* act.  .And  ;r.  ';i® 
int.erwa!  sine®  iv't  th®  va*®  of  "■.aae®  raid 
by  tv..e  :■  ompan’  bar  ad’ a  need  from  4'  •' 


Record  T‘'tnl  of  Snips, 


Eot*!  BaUr.r* 

T4irnirg&  on  urmmT^n  stork 


‘  SET?* 


i  Proper*;- 
.  Fa*i-  C  ot*on  . 
i  >icrk  Mfg 
!  '■  dsh 

j  Clfipn  .Xccoun's 


•tis,3r® 
.  '44  e,=  ■» 
29.3, ■'4. 

l.MO.Saii 


S-arplws 

'-inckE  and  bnr.di 
lii.iirancF 


LIABILITTT.5 


'iio.iiiv. 


(.  ririro!!  S*rrk  . . 

j  r’rrf#*rr^d  «j'ock 
I  B.inds.  Dommion  Trjcti!«  Co 
Bt>rd«,  Dominior  LoMon 
Bonds.  MonFreai! 

Jaoans.  romm$in  .  . 

l/Oains.  *pui:ia)  ...  .  .  .  . 

'’tpt  n  A$*rount  .  ... 

,  )f  prsDB  ... 

Diip  OP  lease,  .  .  . 

'VdfP?  . 

Fond 

Preferred  'tork 
^ ommor  di’-Hierd 
^  9r  TaA 

P^of**  and  Lot*  haWrer- 


ir.tc  arroun' 


prOhfe/ruf  rnr-d’^lnn 


ThP  noterror^h;^  factor  in  thr  h^rnn:; 
once  shc^t  n  in  thf  v^-port  thr-  : 
?Tant1al  rr-ductinn  In  ‘nii>n^ 

?2.50T.ati  fufi’ii  tF#5  pr^'ir*!)'®  ■$■ 


of  tn? 

rornpar'^i 


of  rjf  tVf 

■:vO:npar’‘  re«nli 

1  >  i  '.r.  -i  r.  a  .r  c  ni  G  r  ♦  h  i  r  h 

?r.  in  ’hr  hup.i- 

.;i'  'h.d*  1.'  r<=v:iarkdbiF 

i--  '!=  ''I'lr.r.c  -he  pa.M  rou- 


44  4'iS 


In  the  *5 hi®  of  earning®  it  Is  shew"  'ha' 
there  ■was  a  ton®.;d®rab!r  ;n®rfa.=  s  in  'h®  r.'i 
earnings  in  T'll  and  I'M  bu'  'h:=  '®a®  d.,® 
to  the  leasing  of  'b®  Eo-a!  opinning 

Mills  fz  I"'!'-'  Ho"  ®'  ®r  th®  gro"  th  r,;'  rcxc.. 
n’ue  fn  bo'h  tbo.®®  ~Tar®  ’'’aa  ".‘f®®'  larg®!' 
by  the  increa.se  in  'b®  fi.ro-.d  ®barge=  ®f  ':;r- 
Derminion  Tevtile  '*ompan-  b-  ’b®  .addi'ioc 
of  tie  pen's!  o'  'b®  leased  -ompar.y  In 
•"few  of  the  foregoing  con.-'.dera'ion  "yould 
seem  that  'jp  to  i'll  no  p®r®®ptib!e  progres: 
had  bsen  ma®lf  sine®  'he  formation  nf  *>  = 
eompany  but  thi®  i®  roallv  no*  'he  case 
for  t"’«  reason®  first,  there  wa®,  g  gradua'. 
and  large  inTrease  in  wages,  and  secondly 
general  conditions  in  ’h®  cotton  b'lsines® 
between  ’ie  beginrung  of  5''at  rni.1- 

dle  of  1911  very  ’insa'isfaotcn-y  a.®  a 

resuT  of  the  business  depression  *n  I''"'; 
’»thich  fcl;ow®d  *hs  panl'  ®f  tht  previous 
year  conditions  in  the  ro*'on  Trgrio  -royt  th® 
most  'umfavo'urable  tn  t-ren."-  year®.  !n  con¬ 
sequence  ne*  earning®  fell  off  *n  $673. oi' 
as  compared  "d'h  :r,-  I'iriT.ri:  g  (jo. 
dine  of  $222  If  tb®  rompar.”*®  position 
had  no*  biiign  s*ron.g.  and  ;*  bad  no*  beer 
able  so  draw  upon  a  re«er”®  fund  consus’ing 
from  profit,®  ,jo-iT-ed  from  raw  ro*ton  ’h® 
common  stock  d’cidend  wnun  probably  hav® 
had  t/g  he  pass®'®!  Tbis  wg?  »h®r®for®  s  very 
unusual  vear 

In  M'"  and  I'l"  tt-*  rompar.’"  ®’’.fScr®d 
from  hig'n  pric®-  ’.yhicb  it  ■wa®  compelled  ’o 
pay  'or  i’.®  ra’v  cotton  Tbi®  gtca’I”  in¬ 
creased  th®  o,:®'  of  productcon  .®r)  rhat  •■'’kil® 
the  yolutne  of  s.aHis  m  ho*b  y®ar®  "a-  !arz®r 
than  in  anv  prs'.io’i®  on-^  th®re  wa®  no 
corresponding  inrr®as®  tn  ne*  profit® 

There  was  a  sharp  decline  in  cofon  in 
the  latter  par*  of  th®  I'll-I'M  fiscal  year 
and  the  result  "as  greatly  increased  rroft'sj 
for  tie  company  This  ron’in'ied  'intil  i'13l 
when  the  net  figures  reached  ’h®  bigb®=t  i 
point  in  th®  companVi;  bistorv  Then  'b®  j 
affects  of  the  general  business  derressicn  | 
•world-wide,  began  to  be  felt  Th®  resul’  is 
seen  in  the  1914  figures. 

The  company’s  1915  report  re2ec’c-d  the 


*looV  for  an  increased 
■-t  on  thi'  S’ork  it  being 
or.ipanv  ®  earnings  s'i,g- 
arg’imen*  for  ’h®  ad- 

Ni-T  Vc"TC.--c  r  f 2 

f I  r'.iii  *0  bujH  sip 
u'hiT.  tha*  wo’jld  place 
'•ror.:-  financial  position. 
®  'h®  val  le  of  'b.®  sf-curi-' 


Had  Good  F.fPect. 


The  policy  of  conservatism  resulted  in  all 
^vnorted  of  it  bu*  -rdth  the  huge  e.amings  of 
r®s-:;t:ca  in  profits  equal  to  12  . 5  per 
cer.t  cn  'b®  common  stock  compared  '»i*h 
•  h®  pr®yio'is  bigb  record  of  ■  4  per  cent  in 
nor®  successful  year  con- 
'f  this  -ear.  'here  did  no* 
=  rp3r®n’  re.ason  'o  with- 
t®  ®barebclfi-i  .s  'be  op- 
piting  in  the  prosperity 


port’ir 


Search  out  the  facts — the'"  everv  cn*  point 
*0  Concrete  as  '.he  safe,  «an*  choI®.®.  '  er- 
tainly  for  the  larger  b-uUdine.'  can  na-  e 
r.o  equal.  For  schools,  '■hurckes.  public 
halls  and  factories  Concrete  stand.a  out  as 
the  Inevitable  choice  of  Uilnkiug  men. 

<7ompare  It  with  mill  construction — 1*  rra- 
cost  a  little  more  in  tbie  actual  bui'.iling 
of  It  b'jt  far  les®  In  the  long  r'un  Kuiit 
of  concrete,  v’our  building  "•!!’  hav®  !'■••• 
insurance  raue,®  Built  o.r  concrete  it  -vlll 
b®  permanent — ■with  low  repair  and  de- 
preciaLon  ”  charges 


tyjard  both  your  employees  an'l  "Our  bus- 
Ines.®  .against  fir* 

Th*re'«  tru*  sanifat’cn.  g-c-..-i  liyh'.  ar-d 
ven’ilat-ion  !n  a  concrete  hjil’iir.g  em¬ 
ployees  "'or’K  be''®r  in  *hi'  of  fa,-, 

toryt  children  s  health  ;.®  protected  in  tins 
kind  r.f  a  scliool. 

-A’!  •■’ho  ar®  !rt*r®«.red  In  .ar."  form,  "f 
l-uilding  cr“ra’ioit  lait.ber  a.®  an  tr.'  ej'ir 
or  in  an  ad' ;®or'’  -araciivi  should  -'.-.re 
at  'jne*  for  *6®  helpf'i’.  literature  "**  ru'r- 
L.a'r,  It  e.arlain?  ju.®'.  why  ’.’r'l  -hou.l 
'*0!15*  ruction 

—  lUst  why  It  '.®  supertor  '"it.-.cut  betr.g 


Gr-adiial  Iccrsasp. 

fvo  popc'’  of  di'idend  pavinents  was  In- 
-•:g‘ira‘ecl  bv  th®  company  in  1907  "hen  a 
ra'e  of  5~  per  annum  was  declared  on  ’he 
commoa  sto;  k  Thi.®  ra’®  was  continued 
y.nt.!  1'12  ’'bon  a  ra'®  t'f  5i4'i-  i-g.e  paid 
a.cd  11  toe  fi.ia!  q’lar’c-r  of  ’hat  year  i’  wen’ 
nr  a  (T'-  ba.'i®  ’his  distribution  contin'jing 
..ntii  th®  present  ’line 
■jhe.  rn-'or)  ird'istry  in  the  Province  of 
toiler®®  mav  he  egid  'n  be  the  cotton  Indus¬ 
try  of  '  ar.ada  ?o  largely  doe®  car  Pro- 
'inr®  dominat®  textile  manufacturing,  which 
no"  providr®  profitable  employment  for  so 
many  of  o-.r  people,  that  Quebec  has  be¬ 
come  "tb®  New  England  of  Canada.*' 

For  ins'an':®.  one  company  which  Is  gen¬ 
erally  recognized  as  being  the  largest  and 
most  prog’-essive  in  the  country,  now  em-  j 
plo'-'  o'-cr  ten  thousand  people  in  their  | 
various  mills.  Think  of  the  money  paid  | 
out  every  week  to  this  army  of  emjiloyees.  j 


Built  ef  ccncrete. 


CANADA  CEMENT  COMPANY, LIMITED 

34  Herald  Building,  -  MONTREAL. 
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still  on.  and  the  present  Government  is  still'  by  savings  deposits  payable  on  demand.  The 
po  erning,  in  about  eighteon  months  from  nevs  of  the  present  "a’sek  includes  the  an- 


T.  KEI.LY  DICKINSON. 

President  &  Managing  Director 

BERNARD  K.  SANDt^TiLL  -  -  -  i:d;»oi 

SlIBSCniPTIOX  PRirE:  In  C.inada  *^.r>ri  a 
year:  $1.75  for  six  months;  In  Ore.it  Brit¬ 
ain,  12s.  a  year;  "s  for  six  months;  In  the 
United  States,  $3.50  a  year;  $2.00  for  six 
months. 

ADTEEIISryG  Rate  Cards  on  appllcaUon. 

CABLE  ADDRESS;  “Fin times";  W.  U 
Code. 

OFFICE ;  333  Craig  Street  rr^st. 

XELEPHOyE;  Main  8150  (Private  ex¬ 
change.  branch  lines  to  all  departments.) 

TORONTO  OFFICE;  05  King  Street  E. 
Represenutive,  R.  V.  Kittenhouse.  ’Phone 
Main  5344. 

LQNDON,  ENG.!  23  Finch  Lane,  Cornhlll. 
2avlcs  &  Co.,  Represenutives.  > 


th(’  present  time.,  -s-e  confidontl;-  expect  lo 
sr-p  thc'.e  sucpesvioiis  seized  upon  and  carrted 
out  with  the  same  splendid  decision  .and 
rapidity  as  has  characterised  the  putting  into 
pfifct  of  the  War  Savings  Stamp  Book  idea, 
■w,  hifh  v-p  explained  and  urged  about  eighteen 
months  ago. 

What  is  a  littlp  thing  like  eighteen  months 
in  a  Great  War? 


The  (  ANAPA  Weather  Insurance  Company 
has  been  wound  irp.  thereby  confirmiing  our 
belief  that  it  is  absolutely  impossible  to 
insure  any  kind  of  weather  in  Canada  for 
two  days  running. 


Af  COI  XTA.NCV  A.ND  THE  IXfO.ML 
TAX. 

It  is  beginning  to  become  apparent  tha» 
accounts  as  they  are  kept  for  the  Informa-  ^aj^i^atchew-an 
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fion  of  shareholders  and  the  general  public 
end  an  oiints  as  thev  ii'uit  he  kept  fm  'he 
(■ompiifa'ion  of  .an  inropie  rax  nr  a  nrof’t.s 
tax.  ate  two  entirely  different  things,  and 
that  no  liisgraeg  nerd  neeof;}„arily  attach  fo')}|Pt 
e'en  a  eonsidrratile  diserrpancy  be'w-ppn 
them.  In  the  licok-kee pine  of  a  siierfssful 
eoi Torfttiori.  'here  is  no  maihema'K  a!  re¬ 
lation  whatp’pr  het'.vecn  'he  amoun's  from 
time  to  time  "v.  ritten  off"  from  various 
rl,assee  of  assets  and  the  real  amounts  of 
deterioration  or  depreriation  suffered  h;. 
those  same  a.'set'-  in  that  same  tune.  S'or 
the  purposes  of  the  intome  tax  or  the  pro¬ 
fits  lax.  only  ihrise  "writings  off  are  lu.s- 


nouneement  of  an  offenne  b-  'he  Pro-vinec 
of  .Saskatchewan  of  an  i.ssuc  of  ten-vear 
Greater  Production  Loan  bonds  possessing 
'hw  "iininue  feature”  tha'  they  win  be 
■  r«d'eroaMe  a'  per  at  any  time  upon  th« 
gi-. :ne  ef  'hr'"®  months’  notice  to  the  Pro¬ 
vincial  1  rcasiii'er." 

K  the  Provincial  Treasurer  w-ere  equallr 
able  to  go  to  'h®  farmers  who  have  bor¬ 
rowed  this  Greater  Production  money,  and 
.a"  to  'hem  "1  h®  lenders  who  provided 
n.e  with  tha'  mopet  I  lent  ;o'i  are  iiO'a 
askina  to  gp*  p  hack  again:  I  w-ant  t  ou  *o 
repay  me  that  loan  in  three  months  so  that ! 
can  repay  them.  "  then  wp  should  ha’-e  no 
ob.ieetions  to  'he  scheme,  and  neither  would 
anybody  c.\r®pi  'h®  farmer?  'o  whom  o' 
course  It  w-ou!d  he  entirely  iiselcs.=.  B'i' 
he  wull  not  tie  able  *o  The  Province  of 
lending  'hi?  money  on 


T.  K.  D.’s  COLUMN 


TH  THE  SPEED  OF  THE  TORTOISE 

It  was  announced  from  Ottawa  within  the 
St  few  days  that  the  Dominion  Government 
will  shortly  place  on  sale  a  War  .S.avings 
Stamp  Book,  into  which  a  series  of  twenty- 
five-cent  stamps  can  be  pasted  until,  with  the  tifiable  which  represent  .ae'ual  determra'inn 
addition  of  a  final  ten-cent  stamp,  the.v  reach  ni  depreciation  ehart'cahie  again."!  fh® 
the  total  of  eight  dollars  and  sixty  cents,  the  period  ro\eied  Be  imd  'h®se  amounts 
sum  required  for  the  purchase  of  a  len-dollar  (which  nmst  in  ib®  'p'oit  he  deet- 

War  Savings  Certificate.  This  ten-dollar  mined  by  the  .Minie'eri  an-  company  is 
Certificate  is  in  itself  a  comparatively  recent  perfrctly  at  liber'y  to  use  any  or  all  of  its 
concession  on  the  part  of  the  federal  authori-  writing  down  or  writing  off 

ties,  who  started  out  their  Thrift  Campaign  h„r  ,t  cannot  expect  to  iceure 

-with  a  lordly  and  contemptuous  disregard 
for  anybody  whose  available  savungs  were 
less  than  .$21.50  and  therefore  did  not 
suffice  for  the  purchase  of  a  twenty-five- 
dollar  Certificate.  But  the  ten-dollar  con¬ 
cession  is  a  modest  one  compared  with  thi.s 
latest  concession  of  allowing  the  wnuH-b® 
practu  er  of  economy  to  do  his  saving  twenty- 
five  cents  at  a  time,  and  providing  him  wut  h  a 
book  and  a  special  stamp  to  do  it  with. 

Readers  of  The  Financial  Times  who  have 
long  memories  will  recall  that  a  scheme  simi¬ 
lar  to  this  in  all  essentials,  except  in  respect  of 
allowing  some  small  remuneration  of  interer-t 
even  to  those  who  never  got  up  to  eight  dol¬ 
lars  and  sixty  rents,  prnxnded  that  they  left 
what  they  did  save  with  the  Government  for 
a  good  long  time,  was  earnestly  advnrated 
in  these  columns  about  eighteen  months 
ago,  just  after  the  Government  of  Great 
Britain  had  set  the  example  of  encouraging 
thrift  in  the  working  classer.  We  do  not 
propose  to  take  to  ourselves  any  merit  for 
the  Canadian  Government’s  long-pondered 
•dedsion,  There  is  no  glory  in  a  eonver-inu  balanre-.'-hcet 
which  takes  eighteen  months  to  operate,  patents,  acfially  worth  many  million,?  of 
even  when  the  subtpct  of  If  is  so  unconvertible  dollars  and  entitled  to  representation  a." 

ig'asThe  Dominion  Government.  The  simh  in  the  h,il.Tnre  sheet.  io  nn®  dollar  in 
tar  has  now  been  going  on  for  three  years  cash;  .and  in  'h®  'ears  prim  to  loi)  ?u®h 
and  an  odd  month  or  fw'o.  Every  nation  rigidly  orthoUo>  ri'rii  ern  a?  the  chartered 
engaged  in  it,  with  a  good  many  of  those  wrote  off  mtllion,-.  fiom  their  prem- 


exemption  front  t.Tv.oiion  for  fh®  rr'’'fiis  ;-o 
employed 

Fictitious  writing  down  of  ass®t.s  after 
a  siieeessftil  year  i.s  as  rommnn  a  proeednr® 
in  rorpoiation  aceoiinfing  as  fiititious 
writins  Ilf)  of  a.ssets  in  the  original  halaniv- 
sheet  of  a  new  cotitpapy  and  nni'’h  mote 
iustifia.ble.  [i  i.c;  >r,d®®d  th®  only  ".a,'  of 
correcting  th®  imaginary  tallies  attached  to 


fairly  long  term.-,  most  of  it  pr®siimably  for 
ten  ycar.s.  th®  nominal  term  of  these  re- 
d®<'mable  in  three  month?'  bonds,  h®  «i’l 
liav®  to  lea  .  e  it  standing  for  th®  whol®  of 
leim,  according  to  hi?  mortgage  eon- 
traei?,  at  the  same  rat®  of  interest,  no 
matte)'  whether  he  him?»!f  has  to  pay  it 
I'Si  k  to  th®  original  l®nd®rs  or  no*,  and  no 
mailer  whai  laie  of  )pi®r®ei  he  may  have  'o 
pay  in  order  to  get  n®w  lender?  to  provid® 
bitn  w  |th  new  i  .ish.  Th®i®  '’  ill  ppobahl' 
he  a  con.iider.ai’i''  demand  for  th®se  bond'- 
a'  firs'  ithet  ai®  'o  lic  sold  in  '  ery  «ma!l 
d®noiTiina'!onr .  fC'i  for  'h®  Iown?ii.  for 
ren'lmenfal  reasons,  bu'  when  their  holders 
diseoter  that  .5  p.®.  is  very  far  from  being 
a.  proper  mark®'  ta'®  of  in'ere't  for  a  'cn- 
'far  loan  of  the  Provint  ®  of  .^saskatrhew-an 
rh°v  are  lik®iv  lo  hurr\  hark  in  eonsid®'- 
ahlc  niimhors  to  th®  Pro’ in®iai  Treasurer  = , 
office  and  demand  their  ca.sh,  In  order  *o 
put  It  into  something  paying  'h®  5  p®.  to 
•'hieh  th®'  ar®  now  in  all  reason  entitled. 
f?n  th®  other  hand,  'he  Provtnf®  of  Sas- 
katehewan.  no  matter  how  miKh  is  with¬ 
drawn  in  this  wa',  will  hav 
ih®  defieieney  In  the  loan 


These  be  Dividend  Days— -when  the 
investors  money  is  clearly  shown  to  be 
worthy  of  its  hire. 

Montreal  w-as  fully  conA-inced  'hat  Mr. 
Hanna,  The  Food  Controller,  had  'h®  jaw 
of  a  fighting  man.  Now  th®r=  i:  a  shr®w.  d 
suspicion  that  it  was  only  a  swelling,  i 
after  all. 

This  is  the  way  some  market  letters 
read: — 

"We  would  not  be  surprised  if  the.  market 
went  up.  though  if  i'  doesn't,  it  ^  oukin  ' 
surprise  us  one  iota  tf  it  wert  do  '  n  or  il  it 
stayed  precisely  where,  it  is  w-ithout.  rieviation, 
■^'ou  can't  go  wrong  if  you  buy  wh®n  the 
market  break?  and  -ell  ^  hen  it  'oulge-. 
Believe  us.  ^ >  hav®  ineide  information.” 


went  the  rounds  when  I  was  a  boy,  and 
w  hii  h  recorded  the  boastful  claim.?  of  on® 
.■oung?t®r  whose  fa'her  had  built  a  balcony 
®n  hi?  house,  but  w  hich  boastful  claim  w  a? 
eGipsed,  out-manoue?  ered.  and  ®ntirelj’ 
pulverized  by  the  little  boj-  who  boasted  of 
th®  mortgage  his  father  had  on  his  house. 

As  things  stand  today.  Dominion  Steel 
'hareholder?  ha?®  no'  ever,  a  mortgag®  on. 
their  O'?  n  fine  propert? .  w  hile  St®?l  of  Canada  ' 
has  a  balcony  with  a  fine  broad  outlook  on  | 
the  world  at  large. 

Usually  I  endeavour  to  avoid  invidious 
comparison?,  but  this  car,®  resolves  itself 
into  a  rpaestion  of  poh®'  almost  of  ethics. 
?vhere  on®  set  of  shareholders  i?  s’jbiected  to 
!®6*  fair  treatment  than  amstfier  set,  with 
conditions  practically  identiral. 


Municipal 


Yielding  5?  te  65^ 

t.orresDondence  iolicitscl. 


Government  and  Mtmlcipil  Bo.nds 

1E0  St,  James  Street,  Pflontreal 

Telephones;  Main  12<5'3  and  15C1 


N'pw  that  'he  bteel  of  Canada  dn  idend 
is  (tn  a  6  p.  c.  basis,  against  wr.l?  4  p  c,  for 
the  Dominion  Steel  stork,  we  maj,  expert  a' 
anj'  moment  another  of  those  pirture?(pj® 
broker?'  circular  letters  telling  of  Dominion 
btec!'?  "limiflejs  ore  reserve.?'  togeilicr 
wi'h  th®  tremendously  ®x®lusi?p  inforrration 
that  "It  '«o'.i!d  not  b®  surpri-ing"  if  next 
ouarter  Dominion  Steel  folio??  of|  .mit .  eii 
etc  etc..  That  profound  and  highl?"  lechnit  al 
market  diei.um  ”  D  would  not  be  ■  UTri^ing”. 
1.?  the  illicit  father  of  a  forlorn  hope. 

"We  Feei,  A:?'fPEn.  from  th®  pre-on' 
outlook  of  tk.o  loeomotiv®  situation  in 
Canada,  that  oij-  plan'  w'l|  b?  kept  f'lil; 
occupied  for  soni®  'ear?  to  romc,  ' 
Aemilius  larvH.  president,  Canadian  Lo.  o. 
motr.-e  (.'  ompany. 

"For  some  j.ear?  to  come  i?  d®®;eledl,' 
eor,.?o|ing.  and  as  the  officer?  of  other  large 
ind'tstriHl  rompanie?  ha?®  expre-'-ed  ih® 

same  ?iewpoini  m  regard  to  their  nun  eom- 
pan'  aflair?,  w®  may  lak®  i'  'ha'  bii?jne?- 
to  make  good  vill  not  entirel?’  go  to  pieces  on  the  tprmin.ii- 
fiinel,  spciinnz  inn  of  the  war  .Any  da'a  that  '‘ill  rea,.>'Ure 


the  mone.v  by  borrowing  H  in  some  other  us  on  this  point  is  indeed  good  re.ndin 
'•a.'  and  doubtless  on  moi®  oner'll?  terms  —  — 

I'  "ill  UP?®!'  know  '?hat  1?  roing  to  be  th® 

.irtiial  COM  of  th®  mone?  whkh  b  advance? 
to  'h®  f.ormers.  and  tha'  being  th®  case  it 


'.ariou?  thPoretie,-il  a.?scfK  in  order  to  give  jp  sure  to  find  it.scif  In  the  long  run 


halanee-sheei  crnii?alent  to  th®  usual  mas.® 
of  w  atered  <  nmmon  .?ioi  k  ft  j?  also  prac- 
tired  however.  h\  many  torporaiions  which 
long  ago  got  rid  of,  or  perhaps  never  had, 
■■'vatei' ■  )n  the.r  ,?io®k.  but  ?'-fii®h  are 
-ouieho''  of  the  abn'irmal 
profits  "f  pro-'pr '-oils  'r,.!'.;  )u  3  iTiaiincr 
w  Iiieb  "  ill  not  I  an?e  'h®  .?hai  eholdei  s  to 
deniatid  an  inv'-e.ased  dir-iriliu'ion  or  to  ?up 
fio.-e  that  sui  il  )irofii'  are  to  be  expee'ed 
yr.irly.  Thus  com.®  emmentlv  eonservative 
rorpoiMtions  ha' e  gradually  redueed  the 
lal'i®  of  goodwill?  and 


lenrliiif,  at  a  lo??.  y’hethei  tha'  loss  falls 
oil  th®  general  i.axpa,' er?  of  Saskatchewan, 
a?  wp  pre.siiine  i'  ?vill,  or  in  par'  upon  'h® 
I’orrow'er  by  means  of  t.h®  system,  of  loan- 
I  iir)«orai  lo'i  r-toi  k.  i'  "ili  be  rTiallv  painf'i! 

The  rinvmrr  of  t'g.a.skafehe'-  an  n®fd?  not 
nni'  Crea'er  Prodti' tlon  bu*  al.o  'ireatei 

PrP?'isioii 

The  Amended  Railway  Act  seems  to  h® 
Too  Good  to  Go  Through 


1  HERE  .uHot  ED  b®  a  »p?eial  line  of  honorary 
votes  for  the  f-s'Dili's  of  Imnorary  colonels. 


^  Hv  NOT  AProtsT  Sir  Hnpr?-  Dra'-tup  .t? 
president  and  general  manager  of  yn®  f  .  .V , 
R.  System?  He  is  a  v®r.\  capable  gen'leman 
and  hasn't  much  to  do  outside  of  one  or  luo 
odd  mbs,  s'leh  a?  the  chairmanship  of  th® 
Raifi'a"  Commission.  ;-pp'ial  rommt-smn": 
of  th®  Deminion  fro-,  ernmen'  on  'he  elcciri® 
pnwfr  'pjestion  a*  'h?  international  bounrhar?'. 
anej  special  'olountary  pla'/orm  ad’or-gip 
of  government  onner-hip;  and  a  f®'®  "'’her 
little  mb"  not  -,‘r,r<h  mentioning.  F'tn  a" 
president  of  th®  n® ?  go-.  rrn,rn®nt  '•.•’•p'a  ' 
??'tiein  he  might  ‘till  find  'im®  to  fill  int 
duties  of  A  Cabinet  '.''nrier.  'ak®  th® 
secretaryship  of  th®  Munitmn'  ftourd.  pe-- 
hapa  augment  'he  r®nsmn  Ro.'o'd.  ®nd  'n,. 
way  of  relaxation,  b®  Migh'  Pla,  Marol®  . 


Ci'RlPt  S  how  we  get  ideal  holiday  weather 
th®  instant  the  holidays  are  o?-er. 

The  only  thing  the  d?Tiamiter*  blew  up 
which  are  not,  has  long  since  embarked  on  a  arvounts.  not  b®iau.sp  their  premises  quite  successfully  w-as  the  Anti-Conscriptien 

determined  and  s?’8tematic  effort  to  inculrate  deteriorated  hy  that  amo'int  (for  the?-  Movement. 

and  encourage  thrift  in  all  das.ses  of  its  ^  hcim®  th®v  had  to  put  then  - 


citizens,  and  most  particularly  in  that  class 
which  is  least  habituated  to  postponing  the 
enjoyment  of  whatever  wealth  if  receives. 
Every  nation,  that  is.  except  ('anada 
Canada's  efforts  in  this  direction,  outside  of 
the  security-purchasing  class,  hav®  been 
confined  to  the  issue  and  sale  of  the  $25.  $50 
and  $100  War  Savings  Uertificate.s.  and  a 
less  energetic  and  more  uninspired  effort  i* 
would  be  impossible  to  imagine.  Se?eral 
thousand  citizens,  inspired  by  a  desire  to 


Steel  of  fianaida  :hareholder:  ms-.-  b® 
complimented  on  the  hroadmindedii®,-.?  of 
th®  di.te®tor?  ®le®ted  'o  look 
FEAN'KLT  after 'heir  th® -.harchoiHer?' 
IXVIDIOl  •  infprprt;  -\s,  th®  d'"®.'  l<?r? 

f'f  this  compan?'  ha?e.  in  ih® 
past  three  j  ear?  of  extraordinary  .?u®c®?-. 
gi?=n  sufficient  e''id®n®p  of  reafonahl®  ®nn- 
ser?’atism,  their  action  tht:  wcpk  ma;  bo  j 
taken  as  a  r®fie®tinp  of  a  ?pr?-  d®''i'i®'i 
?im  for  an  aeroplane  confidence  in  'h®  futur®.  and  a'  'h®  ?zm® 
time  can  b®  tak®n  as  an  indication  o'  a  de:ir® 
to  gi?e  the  'h3rPhold®r'  a  r®turr  ■■®m.m®n- 
IT  DOES  seem  as  if  any  lady  who  has  tmo  hnwe  nroht?  ®nio?pH  end  th® 


pc®tp(|  them  to. 

Put  for  th®  piirpose.s  of  an  income  l.ax. 
writing-off  niiist  be  rigidly  limited  to  what 
may  rpason.ably  be  regarded  as  the  actual 
^.elp  the  national  cause  and  put  their  little  rjiminution  in  '.?!u®  of  th®  a.?spt  during  the 
{■avings  in  safe  keeping.  ha?’e.  it  is  true,  ‘ e.ir— diminution  in  value  foi  the  piirpos®? 
contrived  to  o\'errome  the  apathy  of  the  of  th®  owner,  and  not  nocessarily  dimin’i- 
Jellers  and  advertisers  of  these  Certificates  in  saleable  ?nlue  unit?.??  the  ?-alue  to 

and  purchase  them 


piofit?  cr>mpwhere.  and  they  had  nothini  I®  IT  NOT  nearly  time  that  somebodj. 
clap  to  '•  rP®  (lo"  n  Th®ir  premise?  ha'  e  ttarted  picking 
(ieieriorated  quit®  a-  raii®h  In  'he.  las'  three  terminal  for  Montreal 
year.?  as  in  fh®  three  preceding  'hem,  but 

lh®v  hav®  not  fop  obliged  *o  write  off  any-  PO^ES  seem  as  ii  any  laay  wnonasrwn  proht?  ®nio?ed 

thing  on  th.at  .arroiint.  nor  h.as  anybody  ex-  Canadian  Forces  ought  to  reser?-es  acrumuht®d. 

In  the  past,  soitip  of  ‘h®  latz®  hoH®rs  of 
Dom.inion  S'eel  ha?e  protesifd  a  migh';. 


have  t??o  vote? 


This  is  a  war  of  r.^trenchment  financially 
just  as  It  15  a  w  ar  of  entrenchment  militarilv. 
and  It  i?  a  pit'-  that  4?®  did  not  find  out  its 
financial  character  as  early  as  it.?  military 
character. 


contempt  f®r  this  Steel  of  Canada  '• 
"Steel  of  Canada.”  they.  havp??i®l  ' 
or®  r®spr?-e?,  Dominioii  S'r®l  h.i- 
remind?  me  of  'ha*  ver?  old  'or;  . 


"  A  man  hp  don'ta  maka  money  h®re, 
ojon  ta  wanfa  maka  more;-.” 

Ten  years  ago  a 
(tOD'b  rOT  .XTHT  young  man  ®»m.e  to 
I?  THI?'  (  AX.4D.A  Canada,  direct  from 
Sunn?-  Italy,  He 
could  no*  speak  a  word  ('f  English,  but  h® 
had  a  stout  hod?’  and  a  brave  heart ,  He 
began  hi?  ne??  life  in  a  di'rh  about  the  same 
iirr.®  that  a  young  Englishman,  a  man  of 
cd'iiatinn  and  a  wasted  pas',  entered  a 
'■ini'iar  dit'h  ?ome’Ahere  m  Northern  On-  i 
ta,':".  and  at  about  the  same  rate  of  pay  | 
approximately  $l.o"  per  riay.  [ 

The  Englishman  prospered,  a?  all  ditch- 
diggers  prosper  if  the?  stiek  it  oijt,  .And 
'n®  Italian  prospered.  The  Fir.glishm.an 
moved  into  'jfc'  e  ?>,  ork  and  the  Daiian  started 
busiri®j;?  on  hi?  own  arco'int  attending 
f'irra®®?  f®'  'h®  near-rich,  af  $1  per  monthly 
aitendanee  The  ad?-antpgp?  were  e?  en 
Th®  Englishman  had  education  and  ®ould 
taik  th®  language  of  the  country.  Th® 
Dalian  had  n®i'he'-  attribute,  though  he 
'.non  began  to  talk  pigeon-English,  and 
'.?hai  he  la(  ked  in  ®du®a*ion  h®  gained  in 
th®  capacity  to  ?av®  a  very  large  proportion 
of  what  h®  earned.  Perhap?,  on  the  whole, 
h®  liad  an  ad?  ant  age  m  that  re.^pec*.  because 
the  Entriishman.  'na'trg  ta,?ted  th®  hixurie..? 
of  life,  ha.’l  to  d®n;,  h,m=®lf  ‘h®':®  ihings  with 
which  th®  I'alian  had  n®'  .’-ct  become 

acquainted  .^'ill,  on  the  who!®,  it  was  a 
pretty  even  ra®®. 

T“'i  wr®k?  ago  these  t-xo  m.et.  the  E'O- 
gii?hm?n  and  t'n®  I'alnn.  'i'h®  former  said. 

■' I  top  ^  ou  ha'®  a  Ford  car.  .Antonio"' 
An'oiii®  an"w.’®red  to  the  effect  that  'h®  car 
wa?  needed  in  hi?  b'lsme??  H=  had  a  dozen 
or  so  men  ??orkmg  for  him  n®??,  and  he 
■  O'Jldo  I  -UP®r'-I?®  the  tto'k  on  foot.  Fijrth®'- 

mor®.  h®  wa?  building  a  hem®  of  hi?  ow  n.  and 
had  to  r'l®  over  ther®  e'-ery  little  •ahile. 

H®  1?  b'tilding  a  $10,000  bom®  with  all  th® 
rrrtni'tion?  of  refinement  imposed  upon 
proper'?’  holder?  in  f’ne  C|t  .  of  4?  ci'mo'jn'. 

Th®  I’.rgli  hman  remarked  ''na*  Canada 
wa?  :nd®®'l  'iod's  emin'r'  F'-Pu  'h®  hu.m- 
b!r,?t  of  Furor®'?  m.'ilfttud®?  had  an  oppor. 
tun’t'  !’i  this  land,  an  opror'uni*?-  ?®ldom 
fo'ind  ®'|i?idp  thi?  ‘ontin®nt  Her®  wer® 
two  immigrants  coming  »®>  Canada,  frieod- 
Ire-,.  lonrly.  and  h®a\®n.  kno-' =  •''th  -'hat 
dfS''>!a’)on  of  hear*.  -‘I'h  ’’  ha'  :ndp?®ribabl® 
longing  for  their  o-"i  peopl®!  S'irely  the 
odds  ,are  d®ad  again?'  them.’  Fu'  no,  this 
I?  a  ro'u’itr’’  where  ®on.?tant  effort  of  brain 
■jo.-i  m'i?r!e  is  bound  I"  '.'’10  oyt  jn  th®  end 
There  are  t'noije.arids  of  (  anadians  lik® 
o'lr  Italian  and  o'lr  Englishman  no-i  g'?od 
Canadians,  of  '-our?®  ->ho  i-av®  elimbed 
slowly  but  rurcly  to  a  position  of  romparati  •? 

i’'h»T^f ‘■'Tt  . 

It  I.s  ppitomsized  in  th®  parting  rem.ark  of 
the  Itah.an,  when  h®  said.  God's  countrj  . 
:’irp.  -"ire  .A  mian  he  don  *a  m.aka  mon®;- 
h®t®,  doo'ta  ■'■anta  m.aka  mon®;-  I  worka 
bar’d  ?'l  th®  'ime.  'nodor  rr-an  he  maka 
i-'jndred  d'-'Ilars,  he  spe.oda  !  ?’a?’a.’' 


Tl 


War  Loan 


[L 


We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


F.  H.  Deacon  &  Co. 

IJetcber?  Toreitc  S'?ck  £i-,iiaz9 

INVESTME.NTl 

97  Bay  Street 
Toronto  Canada 


Filiinr  :  ?  /  ‘73 


AMERICAN  BANK 
NOTE  COMPANY 

ilnrerporx'cd  b'  Ar»  nf  the  Pa.-.iiciBn;  o'  Canada 

BAVR  >0ri;. 

^rUMfUTAL  TtFELMl  EIS 
TiONPw  (TfF0lF»> 
sroffi  •rniiFMAirs 

D.R  VITS,  41®, 

Heatl  OfGe®  nntl  Mori,rr  (,ITIAW.4 

Firept  -  ?f  E’uldinrp 
Br-anrli®? : 

Teronto  310X  fDf  .at  ^vf^nlneg 
Fank  "t  ('tf,ii',i  r  tllding,  ^ _ | 


PossiFLY  a  peak  has  been  reached  in 
the  great  majority  nf  ,j.jp  owner  i?  larRcl?  rnndittnnpd  bj-  saleable  (he  long  ascent  in  commodity  prices”.  sa?’S 


v.alue.  We  should  not.  !(u  instance,  regard 
the  veal  pst,it(=  ot  a  bnrk  compan'  a.s  dim¬ 
inished  b"  ,?  fall  in  'he  ptevailinr  quota¬ 
tion  for  i-uburban  lots  in  ad'acent  territor? , 
for  a.  brick  conip-an'  doer  not  keep  le.al 
estate  for  the  purpi'r-e  of  selling  It  for 
suburban  io'?  but  '??  should  leyard  it 
as  diminisl'.erl  h'  ,a  icd'u'ion  in  th? 
qtiantii?  of  cia;  a?ail,’.bi'  for  brlrk-making 


Greenshields'  Rp?iew.  A'es,  on®  of  those 
peaks  from  wfin-h  ? ou  suddenly'  se®  that 
another  and  much  higher  one  lies  tmmediatelj, 
ahead. 


Mo\ed,  in  amendment  lo  the  43' ar- Time 
Elections  Bill,  that  Sir  Robert  Borden  be 
authorised  to  cast  one.  ballot  for  the  election 
of  the  new’  House  of  Comm.ons  en  bloc. 
Think  of  the  saving  in  expense. 


the  purchases  ha\-ing  been  of  the  $100  ?  a- 
riety  and  therefore  obviously  effected  by 
geople  who  were  not  making  the  sa?nng  out 
'current  income  or  who  had  a  prett? 

Considerable  current  income  to  save  it  out  of. 

But  to  the  vast  majority  of  the  comfortable 
jrking-rlass  the  War  Savings  Certificates 
still  as  sealed  a  book  as  the  Third  Mort- 
pige  Equipment  Trust  Collateral  Notes  of  a 
branch  line  of  the  Canadian  Northern  Rail- 

■way,  or  the  External  Loan  of  the  Republic  nr  b.v  an  inundation  making  th®  clay  mov® 

Tof  Peru  difficult  to  traiiFpoi’t.  or  by  the  adoption  of 

It  is  pleasant  to  know’  that,  in  this  fourth  a  prohildior.'  G'v  .againr.t  the  m.a'ving  of 
year  of  the  Great  War,  the  fiovernment  is  bri'  ks  in  the  di  =  tri(’t, 

going  to  print  a  twpnty-fi?’e  cent  stamp  in  The  la.v-collectci  is  like!?’  to  be  troubled 
order  to  help  its  humbler  and  younger  citi-'even  nioie  hj  the  omission  to  write  up  tn- 
zens  to  save.  But  there  is  something  to  be  t.in.eihl®  asset.?  wlueh  ought  to  be  ’written 
done  besides  printing  the  stamp.  We  ven-  up.  than  b?  thp  w  riting  do?vn  of  those  which 
t'ure,  though  rot  ?-pry  confidently,  to  hope  (for  income-tax  purposes)  ought  not  to  be 

that  the  Government  will  take  some  steps  wri"en  down  For  example,  most  adver-  (^p  m^-onie  tax  will  make  their  borrowed 

to  make  known  the  existence  of  these  stamps  a  pact  mjcrent  costs  ,„p„pv  dearer  should  pause  and  step  softly. 


MAINLY  ABOUT  TINANCIERS 

BY  ONE  'M-ia  KN0''VS  THEM 


J  CoD.eRET  Bied  w  ho  w  as  taken  seno’j?!’- 1  H  L  .fia?  be®-.-,  .appiinted  wawager 

ill  seme  fe  ?  w  eeks  ago.  1?  p!'0zre.??ing  ?  er'”C’f  rh®  bond  derartment  of '  Ae'rmh'uT'^T'a®?-!? 
satisfartnrilj  .  Though  not  ?et  abl®  *0  z"?  it  Comp.?®;’,  "foront®.  '•?  succee'i'  H  '  F' 
to  th®  office,  h®  IS  well  enough  to  take  an  H'?;i.-.?er.  wb.-)  has  se'-ered  his  connection 
occasional  time  in  the  countrj  .  .with  th®  firm. 


among  the  people  who  are  expected  to  huy 
them,  and  to  impress  these  people,  as  forcibly 
a?  may  he.  with  th®  advantages  to  themsei?  es 
and  to  the  country  of  buying  them.  1  n  order 
to  do  this  we  hope  that  the  Government  ?vill 
rot  rely  altogether  on  the  type  of  ad?erlise- 
rrent  ’j'’hi®h  has  been  found  useful  in  selling 
yhousand-dollar  railwa>’  and  utility  bonds  lo 
^£hre?’4l  investors  ?viih  geiid-rimmed  glasses  *’‘"’‘'1  jear 
and  long,  w’hite  whiskers.  In  fact,  we  hope  proftin, 
that  the  Government  will  not  rely  altogether 
upon  advertising  anyhow.  It  is  a  sort  of 
missionary  w  ork  w  hich  needs  to  he  done,  and 
'  some  of  the  methods  of  the  missionary  will 
not  be  out  of  place.  We  should  like  to  see 
the  Government  hire  the  Re?’.  William  Sun¬ 
day  to  teach  one  section  of  the  convertible 
population  of  thi?  country,  and  Mayor 
Martin  to  reach  another,  and  possibly  Mary 
Pickford  or  Charles  Chaplin  for  a  third.  A\  e 


f.  Beta?.?  Giles,  an  offu-er  cf  ti’®:  Thf  Fitv  of  Toronto  i?  to  !o?®  o^e  of 
firm  "f  'Drummond  .Alcf  all.  Mentrenl.  1 1‘.=  ''Id®?'  emp!'?'’ee?  TValter  iferlinV'  th® 
has  been  appoin'pd  manager  of  the  T'?rcr’*o  '  •  it?  a'flit'-ir.  it  1;-  a???,rt?'i  '"ll  Vpnde' 

^  ~  foal  (t-  Dock  (  o.  ,®.nd  has  left  for  Teronto  hi-  !’®ri';rari®'.’i  '■?  ta-®  effp^t  .a'  th®  end  o' 

If  Germany  continues  alienating  neutrals  (d  responsible  pontion.  Mr  th®  ,’  e.n.  Mr  'oieiling  ha;  not  of  late  been 

at  the  present  rate,  her  only  possible  foreign  Gile.?  has  th®  besi  "  uhe-  of  a  great  m-an,?  of  ^  in  the  he;-'  -?f  healm. 

,  '  ,  ,  ,  ^  f  Montreal  s  indus'nal  leader?.  . . 

markets  after  the  war  will  be  among  the  -  ,  r.(-r.pp,f.  pt  rv.  ?  ic®-r’-®'ide-"  tk® 

Headhunters  of  Borneo  and  similar  primitive  ColC'NFL  '"ha.?  A  Smart  h.??  'neen  K  anadian  Facifi®  Railwa’.  1.?  i>^  Wi.nnpeg 

rate?,  who  "ill  rather  admire  the  German  appointed  president  nf  a  n®"  (' ana'iia ’!  th:.-  week  Th®  oh’p'  *  (?f  th®  vu-i'  pT  tke 

efficienev  ?vith  poisoned  weapons.  9“^  .J'J'  ^  auadian  officer.?  |  ?'U’P-rre?ident  is  to  dt.-ussimp-rrtan' matter? 

'  _  * _ _ _ _ _  stationed  at  chorncliff®,  1  ne  inaugural  in  connecnon  '?ith  to®  handling  of  traffic. 

dinner  to  be  held  on  Sept  24'h  .  '?!ll  b®  erperially  th®  -?  hea'  irop  of  the  ?’ear.  wliicb 

Ml  NICIPALITIE3  'vhich  are  complaining  attended  hy  th-®  Earl  of  Derby.  ?t  h'.)  will  prerentr'  unusual  p.-obiem?  Sir  George 

address  the  members  present.  I  will  niak®  .’i  bri®f  tour  of  the  ??eit  h®fore 

-  :  returning  to  Montreal. 

Harry  B.  Hol-sser  for  the  past  two  ?  ear?  I  '  _ 

connected  with  the  firm  of  .Aemilius  t'ar?  i 
&  Co.,  as  manager  of  their  bond  department  ' 
has  sexered  his  connection  with  that  firm 
and  is  starting  business  under  the  nime  (?f 
H  B  Housser  &  Co.  with  officps.  ?t  yj 
King  St  Fk  Toro'’no  i'in.-  firm  wll  r|p;i! 

and  munirin,! 

bond  issue;. 


,a-  an  mve.?iinrni  fni  the  fiHiire,  It  otishi  Great  Britain  not  only  t he  income  derived 
to  go  into  the  balanri'-shcet  as  an  addition  from  municipal  securities  is  taxed,  but  also 
to  soodW'JI  or  .as  a  ilofeired  chai’ce.  .\n  (ke  income  of  the  municipalities  themselves. 

aiitoniol'ile  'I'nipan?  witli  a  million  (iollars  - 

pi’ofii  for  th®  tear  mig:bt  decide  to  spend  Jt  w  ot'LD  not  be  a  bad  scheme  to  make 

half  that  sum  "'i  advrifisng  a  ne'?  brand  future  Dominion  4A  ar  Bonds  exempt  from  '  particularly  in  Go?prnment 
nf  car  ?vhirh  would  yield  no  profit  until  the  the  normal  income  tax  only  and  not  from 
ot'Moiisly  this  is  reinvestment  the  supertax.  Why  should  the  same  bond 
no'  a  t’l'diicfipn  of  the  net  prnfil  ’  exempt  one  man  from  4  per  cent,  only  and 
to  half  a  niillioti.  M't'  sliall  ha'P  to  crow  another  m.<n  from  20  per  cent? 
a(’(  iistomed  to  the  incoim  -lax  point  of  vie??  ~ 


these  matters. 


Persons  who  have  been  regretting  that 
they  had  not  bought  slocks  during  recent 
?veek.'  must  have  abandoned  their  regrets 
on  Monday  and  Tuesda?'.  Put  persons 
who  are  no??’  regretting  that  they  did  not 
huy  stocks  on  Monday  or  Tuesday  may 
should  like  to  see  a  little  sermon  about  the  quite  possibly  never  have  a  chance  to  stop 
stamps  preached  in  every  lodge,  in  every  regretting. 


Cost  of  Living  Higher 


Like  most  Eastern  Faxk  execicive:. 
?'’ho  ha'e  \isited  western  Canada  dueng 
the  past  three  month?  Mr  Pease  of  the 
Royal  B’ank.  and  Mr  Bogert  of  -he  Domini®'' 
Bank  appear  lo  ha?  e  been  much  tmprejse®' 
with  the  mari\®d  impro?  em®nt  in  general 
business  in  British  Columbi.a.  Mr.  Pease, 
in  fact,  stall'd  on  hi.=  return  from  the  w  r?i 
that  the  suppl?  of  skilled  labour  is  much 


The  Emfezzle.ment  '?f  the  late  ,T  p 
?'l artind.ile.  fo  -  rome  ’  e.ars  president  ef 
the  CheiTiip.al  National  Bark.  t=  con.ddered 
as  the  tnost  cr'e?’e'.i?  calamity  which  was 
he'allen  an.?’  N®''.  Vfirk  bark  of  imporian -c 
.«iiic®  .lehn  C  F.no.  when  presideni  of  the 
National  Fiank.  "as  'liscovered  'o 
have  robbed  thet  bank  of  r  Urge  amount 
ef  more?-.  Eno  ffe-i  t  o  ( 'anada  and  extraditien 
'.miph'  t'j  the  I'nite'-!  State?  "a.?  refTis.ed 
That  was  more  than  thirt?’  ?  ears  ago. 


A  FuriJ  Analysis 

'^f  ( xinadinn  s  tocks 

At  S'-te'v;r.z  i''®r3r®  -'■er'r:- 
.®C’  .'0 ar.-i  id®  o-d.cr 

eise.".r:i!  ni-a 

the  •’ruF.  stre.'.rth  ’?  ’'ea'.-.- 

d;„n  t.'^fFiTea  .i.nci  Ce.r.- 
mcn  no?  (3. 

r  .A.!  arranged  in  ?’.;e'.?ton 
form  for  ea?’  .-ct’nearison. 
Th:?  oompt'.anon  be 
ir'-aluzbleroc’-e.’yin'-estor 
and  trader  •'  ho  ’wnshs?  to 
be  ruined  b?  f.ict?  rather 
than  D  -  op;n:or. 

q  Allied  free  ®n  nyP--^- 
tion. 


&R£E>'5HIELD5  &  CO. 

Memh«rt  kfonjrtaL  S'cek  Etc^aif^ 

£>«4/ers  in  CiiAadhi.  BynJ  Issum 

17  3t-  John  Street.  Montreal 
Centra!  Chemoers  Otti’w-a  j^j 


Itrade  union,  in  every  young  people's  society, 
|n  every  Bible  class,  in  every  pool-room 
father  especially  in  the  pool-rooms,  for  they 
chich  are  whole  need  not  a  physician,  but 
which  are  sick.  We  beg  to  hand  out  i 
these  suggestions  to  the  Dominion  Go?-- 
nment.  and  to  assure  it  that  we  have  a  lot 


STRANGE  FARM  LOAN  FINANCING. 

The  undesirable  and  unsound  financing 
methods  of  the  YYestern  Piovinees  In  con¬ 
nection  with  their  T’arm  Ixians  schemes  con¬ 
tinue  to  come  to  light.  Tt  is  not  long  since 
the  actions  of  the 


We  ha?  e  pfen  askep  to  correct  an  error 
w  hich  in  some  unaccountable  manner  crept 

into  this  lolumn  two  wc'ks  ago.  Cap! . . . 

Walter  Molson  has  rc'erteq  to  the  rank  of  p(?.?®d  by  hi?  r®w 
lieutenant,  and  now  j*  with  the  20th  Reserve 
Battalion,  in  England.  He  expects  f?  go  to 
the  42nd  Battalion,  now  in  Frani’C.  within 
the  next  few  w.e®k?.  We  stated  that  he  pointed  ?’ice-i 
was  returning  to  Canada, 


•  ’Eorge  D'  .Ai.i.av.  on®  of  'h®  be?*  know  n 
d.'rr'-  of  \A'innp®r.  H?-,  been  appointed 
c.'oi.’t r.r '  A.  M'gif.ih.  fh®  frder,?l 

lu®l  controller.  H®  '..ill  Veop  t,®.h  on  th® 
fu®  -utuatinii  ill  Manitoba,  and  advife  the 
'■''’'■■troilpr.  Mr.  .Allan  h?.?  bpcn  a 
ipsident  nf  Winnipeg  for  man.?’  years,  and 
IS  trnrougbiy  conveisai"  with  the  fuel 
neeas  of  '..ir  pro?  ,nce.  He  has  the  confidence 
o  th®  puhlir  that  he  will  art  cnergeticali?’ 
r.o  .  wisel?  11'  I’.irrying  out  the  duties  im- 
no.^ition. 


Isf'f.  was  Ma'-or  '■'f  Bel’f'.zlle  in  ISii-S, 
elected  'o  'he  Or.'ari'?  L®zi?Iar’urs  in  li95, 
and  created  King's  Co’ur.'-i!  1;9?  Mr! 
Btgcar  was  a  pa'-*’®®'  o'  ''':  Jrdn  Bek  K  C.. 
'of  Bfllev'll®.  the  .=oli','i'or  f®r  -ne  Grand 
Trunk  Rai!"??  oj  stem  a:.-!  "’??  appointed 
general  counsel  of  the  rezr.  :n  iter 

'noldirg  the  po,?;ri<?n  of  general  sol’.-sjtor  for 
some  vears. 


tap,  and  that  any  competent  ad-  ‘’’^''''rtion  to 

manager  could  give  it  ten  times  as  Province  of  Manitoba 
d  j'4Bt  u  good.  And  if  the  tvar  iaj  teriD  mortgase  loans  ■with  fnnde 

I 

I 


Bradsireet's  index  number  for  September  below  the  demand 
1.  , MR. 4441,  establishes  a  ne-w’  high  record 
and  show.?  an  advance  of  1.4  pet  ernt  over 
Aiisiist  1  last,  of  41  per  rent,  over  .^ept  j. 

Ihlfi;  of  70  per  cent,  over  the  like  date  in 
L'U.  and  of  32  per  cent.  o?er  .'u!y  i,  jou. 
rtiiriiiR  th-c  period  from  Aug.  1  'o  Sopi.  1 
this  year,  bre.adstuffs,  hid®s  .®:t4  i®a'ht'r. 
some  textiles,  raw  cotton,  moral?  .and  hiti'- 
niinoiis  eoa!  rei  cded;  but.  on  th®  other  hand, 
live  stork,  provisions,  oils,  glass,  certain 
chemicals,  tobacco  and  hops  a.?cended.  In 

fact,  live  stock,  provisions,  fniii?,  oils  and  "  T  n.u  .  T’  'k  1  j  u  '  1.  "  ’ 

biulding  matm-ials  reached  new  high  levels.  '  kT:?!  1'’  addition 

The  inereasp  of  .14  per  rent,  shown  by  1  gt  Portsmouth  N  H  T  r'pIIw  a?^  bp^7'ru7f‘do!!*  Grand  Trunk  Lbe  Financial  Times  is  pirated  ano  pub- 

Br.adsii reefs  Index  number  parallels  that  of  f.  t  Mott  Osborne  has  made  i'nnnmTlahTp  of'ihe'Crand  Tninw' cS3  C;aig  j-treet  XYest.  Montreal. 
If,  'h*  London  Economist,  ■whose  index  ntira-  friends  in  Canada  sinee  h®^  addres^d  t^h^  other  as«ociated^comDanie? -'Vl'Jntreai  Financial  Timea  Pub- 

in  financing  long- ,  the  end  of  Augrust  establishes  a  new  j  Canadian  Club  cf  Montreal  in  thi  se^^lon  •  astic  and  athlsrir  honou^rat  Upre^Ca^a^.:  Drnkmsfn  “  a  ^ 

I  bleb  I 1  Qi  .<1.1  A  I /-.n _  _  -.n.j  .L T 4. *nada  Dickinsou.  President;  B.  K.  SanaweiL 


Fresident  Wilson  evidently 
good  man  when  he  sees  him. 
commandeered  T. 


knows  a 
he  has 


f ^''' ^  general  counsel, 
of  th®  (,r.:rn.  Trunk  Ry.  has  been  ap- 
.’efoent  m  i  harge  of  all  legal 
matter?  pertaining  lo  th®  >.  s.em  i?  w  ell 
known  in  legal  and  g®n®ral  ivijines?  rireles 


Ffederd'k  >  l.-AKD  is  or-c  of  -i-.e  rising 
?’Pting  ir.du,?-rk’t!  '’urteir.?  ii’;  'lontresl  2Ir. 
Isard  i-arr®  frorr.  t!'®  ir'e.-natior.a'  Hzr'-ester 
Co.,  at  Hamil'o'i  to  thf  (  -joada  Interiake 
Line  Ltd.  at  Toro-'to.  I’l  Jf'’.',  In.  1914 
he  came  to  Mon’®®a!  a?  ''--'rr.'"’ro!Ier  nf  th» 
Cana.i<®.  Nteamship  L’’:®'.  ?i''-o  ''hen  he 
ha?  been  elei'-ed  to  'he  bo.-i”-i  of  ’  h®  ermpany; 
a  di-pcto:-  'if  i  ii®  CoUmg"  oofi  -hipb-ailding; 
a  director  nf  ClutT  .\m'’-!'iri'’io;-  Cc..  and 
director  of  th®  t'an.adia;'  i '.’,ad'»’ick5  Metal 
('o..  Ltd.  He  1-  'inly  23  'ea'.?  of  age.  and 


m®nT^lo^\iie  ^ran^”-^' 7'r,!!'  appoint-  was  educated  ai  Hamut'?n  orb®.® 


■prt'sifipnt  will  he 


86  cal.ed  to  t*.e  Ontario  Bar  ini  Vice-Pijeldeni. 
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r r o V ! n c e  or 

Saskatchewan 


Capita!  Paid-uD,  ♦1,500,000 

Reserve,  .  1  .  -  -  -  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
ALLO\rs  Interest  on  Guaranteed  In\lstments 

Montrelal  Directors: 

H.  B.  alker  •  F.  \\’.  Mohon  H.  J.  FiJler 

T.  B.  Macaulay  W.  M,  Bi'rks 

153  Sl  James  Street  . -  MONTRL/M- 


4ST GoH  ronpon  bopd?.  Due  September  1st.  1932. 
II  Intcrp  jn  i  principle  pavable  in  5lcntreal,  Toronto 
and  Nev.'  York.  Denomination  5500. 

^Saskatchervan  ranks  first  among  the  Canadian  Pr6v- 
I'lnces  in  apriruUural  prnrtucts,  second  in  railway 
mileapp.  tbn't  in  popuhtion.  and  is  especially  noted 
f'"'!  it.'  tfrt.le  -ml  and  production  of  high  grade  wheat 
It  can  be  eon  idcied  as  one  of  tlie  best  proi-mcei  in 
the  I^omaiion. 

Price  to  jield  6% 

SPECIAL  CIRCULAR  ON  REQUEST 


.4.  W.  McLimont.  One  of  the  Leading 
Tracticn  Expert?  of  the  Continent. 
Succeeds  Wiifnrd  Phillips,  in  the 
Position  of  General  Manager,  the 
Latter  Resigning  Giving  to  Ill- 
Health. 


Aemihus  Janns,  Formerly  President, 
Was  Elected  to  the  New  Office  of 
Chairman  of  the  Board  of  Direc¬ 
tors — Sir  Henry  Pellatt  and  M.  J. 
Haney  Congratulate  Directors  on 
Distribution  of  a  6  p.c.  Dividend. 


HANSON  BROS., 

Bnud  Ptalers  Established  1E33 

lot  ST.  JAMES  ST„  MO>  rKEAL. 


Ser^^ice 

The  Crov.n  Trust  Company  offer?  efficient  and  courteous 
ternce  in  connection  with  any  matters  coming  svithin  the 
scope  of  a  legitimate  Trust  Company  business, 

Our  officer?  will  gladly  confer  with  those  interested  regard¬ 
ing  the  preparation  if  a  \<i!l.  the  creation  of  a  trust,  the 
management  of  pronprty  op  nihev  investments,  or  any  other 
hu:iness  m  here  the  seimices  of  a  Trust  Company  would  be 
beneficial. 

The  Crown  Trust  Co. 

145  ?'!.  JAME«>  ?TREET . MONTREAL 


M  J  Hanf'.  piejidpn’  of  the  Homs  Bank,  contment,  .\ithouf(i  no  cfficia!  intimation 
and  blr  Henri  Peilait.  cf  loionto.  pre-,  ,ras  gbeu.  accordinc  to  adi'ices  from  Uin- 
eem  a’  the  meenne.  and  took  ofcaaion  to  ,  ^  ..  ..  , 

loiurlmicni  the  direrioi:  on  the  pavmem .  Lmionf  m.ai 

of  thf  fiiMdend,  1  recel^-e  a  higher  rank  in  the  conipan;  lat?i 


rrrsidr-nt.  in  movini;'cn  and.  in  an:-  that  h*  will  N?  given! 


City  of  Halifax,  N.S. 

5Y  BONDS 

Metnrinif  Ht  .laiina’T,  Id.M,  Prin¬ 
cipal  and  fpmi-onniial  Interest  par. 
able  In  cold.  York,  .Montreal,  and 
Halifax. 

Price:  On  Application 

Eastern  Securities  Co.  Limited 


CHARTERS 


Qt-EBCC  CHASTEBS  rr,,,,, 

Th»  fnlln^in*  Ou»b«-  rompany  ineorperaH'-nt  are  unci, 
annou.icad  -  niisir 

Airenr.  Univ»raell»  d.  Pub'.ipii.  Limit**.  ISS.ilPO  not  ( 

La  Cl.  de.  FnreeO.rs  d»  r<-nbonka.  T.a  Malbai.,  JIS,- 
000  mere 

La  <'!•  d.  Gram!  ArtiBei.l.  l.imte*.  Montr**!,  JSS.OOP  'I 
I.a  (  •  de  Prnduita  en  B.t'-n  Sponal.  Liirin-..  Tbr«*  fi  om 
R,v«rs.  stROoo  o 


fhe  adoption  r>f  -iic  annual  report,  dre«  at- 
'sntion  10  the  prinripal  fcaliires  of  strength 
in  the  tonipant  c  po.siiion.  He  pointed  out 
'hai  un-  o  tho  rtaietn-'n'  f<or  the  year  end 
inc  .tune  .l"th.  liad  t'-rn  issued,  a  further 
iniprot  e-iif  ni  l-.ad  taken  place 

M  ,1.  Haney,  .i  larse  sliareholdcr  who  haa 
heen  m  ■  l(i>r  touch  "ith  'he  growth  of  'he 
company  e  business,  drew  aiieniion  to  ilir 
tact  ihat  It  was  alwa,\s  gratif.iing  'o  a 
I  shareholder  to  attend  an  annual  meeting 
'  when  the  report  piesenieri  showed  'he  re¬ 
sults  of  the  gear's  opeigiinns  and  the  con- 
bracts  on  hami  to  be  stub  as  to  mstify  'he 
inatig'iration  of  dicidends  on  the  common 
e'oek,  and  to  provide  a  substantial  araouni 
to  be  earned  forward.  The  wisdom  of  the 
Hoard  in  declaring  a  dividend  of  f-'Y  pei 
annum  on  the-  ronimon  slot  k  in  .Inly,  was 
app'-eciatcd  by  the  holders  of  this  stock, 
and  fuil>  warranted  by  ibo  statement.  It 
IS  also  of  interest  to  know  that  while  large 
contracts  for  shells  had  been  filled,  the  real 
busine.ss  of  the  locomoiiie  company  was 
not  onl'  maintained,  but  the  output  laigelv 
increased. 

■'I  have  had  oecasion  to  visit  the  works 
fioin  time  m  time,  and  ran  from  personal 


Nlrnpl*  e'n~p*ttn  retnptny,  Limited.  Heiiw  Hsrbetir.  observation  give  some 


Investment  Bankers 


ST.  /OffX.  X.B. 


HAI  IFAX.  N.5 


$4!>.seti 

Mtjd.rn  SuppliM  Sfer*  Comptiiv,  Limited.  Montreal, 
$ofi,oon. 

H  r-olane.'  *  s«n.  Limited  H"ui>.  Harbour.  J4S.''en, 
Th.  Vtount  Ro'ti  Land  t  ompanv.  Limi'»'J,  Monirral. 
$sf>p,opn, 

rtnF.BAL  TBABTEKS 

Th^  Gazfttp  announff**  Mlrwiag  compT’'' 

I  in<*4jrporationb  — 

!  McKinnon  Indtisirie^.  I-imiiH.  St.  Tatnarme^.  rapiia 
l$l.oon.noo 

I  Th»  Am^ri'*an  Puhlishinp  ^n»Bpan^.  Limned. 

I  Monrrral. 

I  ra.-  Cre^k  foal  and  C  oka  (.ompanv,  1 

I  f^irman.  $T.Dno.ooo 

1  f^topRlar®.  Ltnutad.  Hamilton.  S40.D(>n 
Shaw  Grorado*.  Limited  Toronto. 

,  fMnoor  and  Manufacturing  fompanv. 

i  Dunvillo  ^»r>»  .  SiftO.OftO, 

I  rarmorf  fluh  Grain  Conjpan.',  Timired,  Winnipeg 


The  principal 


STOCKS  end  BONDS 

DEALT  I.\  ON  ALL 
EXC  RANGE?. 
MIMCIPAL.  SCHOOL 
DISTRICT.  R  I  R  A  L 
TELEPHONE.  ETC., 
BO.VDS  ALAVAY?  ON 
HAND  FOR  INVLST- 
MENT. 

"BlTt  FOB  F  ABTirTL.XB'’ 

A.VD  OIB  LI.5T  Of  OFFESrSOA 

H.  O'HARA  &  CO. 

■'tejnbfrs  Tersoto  Stork  Licbange 
50  TIL  BA.XK  BLDG. 
rOBC.VTCt  C  .TX.tDA 


BRYANT,  DUNN  &  CO 

/"t,  Frnnc‘»i: 


Thone 

!IAr>  D''’d 

Direc*  Private  f'lrss  cnr.ner'ini'  our 
.Ne'-v  Y'fjrlc  and  Toronto  Offices 


i  J.  PATTiSDN,  Jr.  &  CD. 

SPECIALISTS 

Lnlistefl  Securities 

'  nrre«p'’ndrprt-  Soiirifsi 


jlpn.pnii 

I'ark  and  Park.  Limili-d.  Hamilton.  JCOO.t'bo. 

BRITIbR  (OLI  MBM  rR.4BTf.Bb 

Tbr  Brit'sb  I  olumb-a  Ou.m.  announ';.?  'hr  (ollo.-in! 
'■"irpaoy  inrorporationa  — 

C  orp.r  t  ri-.k  Minina  Compapy,  Limited  Nsn-Persona 
l.iabilitv-  ,  Kamloops.  Stiop  pop 

Guarantee  Mortgage  <  orporation.  Limited.  Van-ouver 
f.e.OPP 


causes  of  the  marked  improvensents.  These 
are  due  mainlv  to  the  seiiirlnc  of  a  large 
vnliinie  of  business  by  \'ice-l’res.  Hart.v  and 
by  the  able  niann:'i  in  which  .Managing 
Hireetor  Wallate.  guided  the  g<*neral  busi¬ 
ness  of  the  l  oniiian.'.  and  by  the  effective  co¬ 
operation  of  the  I  iiperiniendeni  of  the  staff, 
topeih-ei  wiili  thf  lovalt.v  of  every  emplo-ee 
in  the  vvorki  Wiiit  such  a  rnmbinaiion 
mamtained.  fiiturr  ouccess  is  assured 

Mr.  Haite.v  i-omied  out  that  for  some  time 
past,  the  company  bad  hern  working  out 
it.r.  munition  ton'racis  pnd  devoting  more 
effort  and  .attention  to  the  locomotive  out¬ 
put. 


a  free  hand  in  shapiUa  the  policy  of  the 
rompanv,  j 

Mr  Wilford  Phillips,  who  has  ocetipied 
the  position  of  rpupi-ai  .nanar-cr  for  some 
fifteen  .vearf.  is  retiring  '-!■  we.s  granied  ■ 
leave  of  absme.'-  bv  the  directors  ia-t  .'car 
on  areount  of  ill-healih. 

Mr.  .\lcl.inioni  is  a  t'anatfian.  and  was  1 
bo,  n  in  ibe  city  of  Quebec.  ,\li!iou:b  .a  I 
.voun:  man.  be  has  hi  Id  n  number  of  im- ' 
portant  po.snions.  but  ihe  work  wlvicb 
brought  him  mos*  pron-inept i.v  ut  liie  nubile 
eve  \vp,5  ,he  rlcclnfication  anil  opei.itioiv  of 
a  considerable  propoitlon  of  tiw*  iranporla- 
tiop  lines  of  New  'lork. 

Mi.  Mrl.imont  was  empl<syed  as  engineer 
under  the  New  \orU  Pnhiic  ftervjcp  i  oin-  | 
mis.sion  IP  New  York,  and  bn  ame  so  sue 
eessful  that  his  services  were  m  deniaiid 
ibioughout  the  Tnoed  Stales  M  hen  'he 
rehabilitaiion  of  the  I'hicago  f.-  Milwaukee 
Klecirie  Railway  was  under  wav.  he  vva.s  ic- 
taintd  as  engineer  of  that  road,  and  ii  Ir- 
sald  that  in  a  eoiuparalively  short  time  Im 
had  made  it  one  of  the  model  iransiioriatioii 
systems  of  ihe  I'nited  Siaie.s  li  is  still 
regaided  as  a  standard  hv  students  of  tra'-- 
tion  prohlenis.  and  h.s.s  become  an  importan' 
earner. 

I.aiierlv  Yfr.  MeT.lmoni  h.as  been  eon 
trol  of  some  nine  bundl'd  inilc.s  of  road 
(onstitiiiing  the  Michigan  rnitcl  Railw.a- 
svsiem.  represent inr  Itm  inicrect.e  of  <:-.orge 
•  Moore,  whose  acnuainiancephtp  wbii  Mi 
.^lcI,lmonl  apparenilv  began  wlirn  'Ir  .Moore 
was  a  I'hicago  <  Milwaukee  veinivei  I'lm 
pew  manager  will  take  over  li)s  (luii,  -.  on. 

Ociolipi  1, 


DrVTDEND  PAYMENTS. 


"  t- \  ■  'u 

1  ; 


ii  !i  T 

N.Ml  jl  I  t 


I II 

sl  I'll  ; 

iii;; 

i I  y  I '  ^  I  * 


V.-'gSP’*- 


SPCaAMTf 


l.lTTtT^n.  J'V  1111111*1  t-Mi  Hfl'I  MHXnuUK  DIOTT  ^tnfk 

TV,—  .,  effort  and  .attention  to  the  locomotive  out-  Kerr  L.k.  Mining 

’  ""'n-peg  p„,  Nutirml  Ia-11'1 

,n  J  ...T-u  .  Mont  Lo»n4Mtg. 

He  said.  Tht  p'oportiop  of  th-o  muni-  aurkotii.  Ltd  .  rta 
tiop  oiitpiit  compared  w  ith  ilm  total  output  Mer'r*»l  I'ottr.n. 
hf  tellooing  during  Ihe  v  .a  i  tta=  I'.:'.''.,  and  ii  was  grad-  p 

•on  P«r.u,n.'  ' >8 1 1  v  d PC rpa.s I H C  cac h  SllCi  eedlH g  moO t h  To-  Ogilv.»  Flour  Mills,  plo 
■  on-rrreon*.  _  ..  B«nl.  otv.S 


day  thr  proportion  i'  only  l''i''> 
contraets  weir  taken  at  verv 


Munition  TookoBioi.' pfrt 

OW  figures  Mr.KiDloy  Pnrmgiv. 


Grahim  Island  Spruro  and  Cndar  Cotnpan' .  !-imutrd.  w  hinh  is  emphasi.'Pd  by  the  fart  that  the 

Frinre  Rupert  »40.0Pfl  profit r  for  t  h-  f- 1-,  ,  wr,  moni  Im  of  the  etir-  Mo'int  vro'rorr.ipin 

IrternationH’  Marine  Corr-'ration.  l.imDH.  ,  .1  ^  ^  *  ^irim^  ri»  i  nrri,p,p 

'  arcou*  1  :cai.  fhc  ^■Arr<*«;pniininc'  p^’riod  rf 

raritic  Comr^ny.  i  Hillmark.  )h  -i  •  .'2!!!  r 

1 1 0  OGo  .  w  V  I  »om. 


!  RFCOR  D  SAFF  ^^71TH  STEEL  FILES 
SAFEGUARDS  BUSINESS  RECORDS , 

PHI-PF.  ronrlitiorv  of  rrow.Iorl  vault  space  or 
\\  cnri'o  I.v -■  of  It,  .-ri-  oviirrienreH,  the  "Oflve* 

Liprc!.i!rv  ”  P-rci!'!  .S.afe  provid[*5  exactly  the 
rrorrction  so  nrcr.sv.arv.  It  la  .1  acirnriftnally  constructed 
.Safe,  having  .in  rxtr.iortlin.iiv  fire  and  heat  reststanxas 
without  hriivtr  rn.i,-io  nondp-outlv  heavy.  "Oflice 
.Speci.ilrv  "  .Steel  ot  o-w|  Sertional  File.*  etr  .S^ee! 
Adpi.r.ihle  Shelve-,  m.t're  i'  pot'tble.  to  accommodate 

/Ti?v  comhio.irioti  of  hu'.inev'.  re.-ord:,. 

Doo'r  l-'-’Tr  v'’"c  f',!"*  iinproto,-tTd.  fjet  an  ^Oftet 
Specialty  "  RliC.Oh’l)  SALt*,. 

f'lr  full  p.rrO.-ii/ijri 


<iet  an 


1 1  d.O'IO  „ 

Prinros?  c oppo' Minos  Limited  Non-Foraonal  Liabilitv 
V  ar.niu'or.  Jtim  nee  the  ' 

Tortiarv  Mining  Comnan--,  Limi-fd  'N'en-Po-sousl  Idle, 


unrouver,  Stri.piM' 

T-land  Mor'gag-  '  ompsn,'-.  Litnitrd.  Vi 


I  .ADY  Stenographer,  ejtperienced. 
^  best  references,  desires  ponilion. 
Box  lii-T  Financial  Times. 


SCHOOL  COMMISSIONERS  OF 
COTEAU^  PIERRE 

Tr.ynER.^  for  thf  perfilyise  or  4h. 
YEAR  DF.BK.MrRrS  .41  OG: 


Hf  nttrniH^n  to  th*'  asset?  of  r*orr  imo  ste*#!  pfrf 

the  eompanv.  pointing  out  'hat  at  the  end  of  ?h7r"«il'’wu'ih«nv-.  nf.i 
Idle,  the  compan.v  ow  <  d  the  hanks  .LSSLobo.  f  an  Gm  iir-ir  - 
wh'-rca.':  a'  the  rorre.epondinc  period  thi.'s 
-ear,  ’’  had  no  hank  loans,  and  had  over  t«'o  1  uv 

:i7:;  fifvi  rash  in  hand  This  has  been  \  ery '  I'""'- 'V  b  '• 

-ijhetan'ially  Increased  since  that  date  TYur'-nTf'"  '  '' 

-11  Hrnrv  Poiiatt,  m  eong-atuiating  *he  imp  Tot.  co 

board  on  its  dividend  action,  stated  that  i'  wo.Mnd,»  Kit-trir 

■vas  111  times  like  the  present  that  compan  tm  t  oa- p-a 

m"  shrvuld  give  evr'  poccipio  eonsidcration 
to  sha’-eholders  a*  the,-  need<>d  all  *he  in-  0,0  roT  imhi-or  pH 

ronve  ih*'  r'pnj’.j  -e,  ],  ..  a?  do'-btful  if  F'"rHou  r.pr- pfd 

I'  was  a  good  thing  ’o  build  up  too  larg-  p...^  r.^nno-- pH 
purpluses  Tnsteari  of  rompanie?  Investing  si-uit.- r  4r  t  o  pta 
largely  in  Government  l-ond.-.  i'  w-oiild  t-e  vJ*!rKnni'o-ii 'n  V  i 
better  to  gp-p  the  sha reboid-rs  t.bsir  moim-  do  pfd 
and  1'“*  *berp  do  'ho  inv-i'ing  ,P8-'vi-’'',it!or»'- 

.  . , .  ,  .  ,  ,  '  r'P'nan.s  I.  'd 

.Yemiltus  Jar- 'I-  tor.f'iiifri  in  'he  remarks  de  p'-t 

r>f  ?!r  Henrv  and  oyp)ej-jp.1  .he  hope  'ha'  - 

ths  rompany  wo'j'.d  lone  be  able  to  maintain 
the  disburs'=men'  'o  .vbgreholders  Fub-criPtion  *'• 

The  fornter  board  of  directors  tr-as  rs-  3reat  Britain.  1  e 
elected  'be  president  bejng  reqtiested  'o  $.l}0  a  >ear  c'u* 
car'  one  hallo',  'heie  beiny  ttv  o'her  nomina-  to  tn'.  i— 


largest  Malf 


<f  r.f- 

pepoVT'.  MOVTUrVI 

VMN\Trr(,  RI'.IVA 


I'/  Office  S)  '.trmj  "i  the  Bnhsh  Err.pTTt 


I  ^...pr...,r  .V.rrr* 

■TIAV.\  H  ALIKA.'?  RAMIL  TOK 
KD.M-'M'nV  VANTOLT'ER 


ir.  NFWVIARKFT.  ONT. 


5f5  KirtE  '*trcpt  54 


TORONTO 


Why  Burden  Your 
Wife? 

If  ^sh  appoint- 
tr:fe  a;  e^ecutn^  or  Imstee 
usder  your  not 

btr  to  carry  tbs  hea-'T 
burden  by  appointing  this 
Cerperation  as  co-tiscutcT, 

estate  tauj  tfc* 

ftd^aoLtfe  of  the  p«r«0Q»I  du-ee- 
Lea  ^hicfc  *b*  raa  p-e  aad  she 
»-:Il  be  rr!l:eT*ed  of  the  b::rdes- 
soae  details  nocessar’V  involved 
ic  the  aacafemeat  of  aot*  estate 
sh*  •'■-U  re-f  •  invaluable 
esrstauce  to  regard  lo  tovest- 
centj. 

Ov*  viif  hf  Id 

ycu  ta 

the  o* 


Sterling  Trus'tS' 

Corporation 

NSRBEP'r  ^«0D'*O5TOM  O  -eet®'*  U 

8OKINGST.  EAST  ■  TORONTO, 

9  "T®  t^phone  Mam  27FT  9  |j 

•  •RANCH*  CM  ttaMMlW 9 


Feaisd  tenders  addressed  to  the  under¬ 
signed  f'-r  the  p’jrchase  of  abmat  Siun  ene  on 
dehen’urcE  w-ii]  be  received  up  to  5  p  m,  on 
T’jesday,  October  2nd,  1917 
?a’d  tenders  wju  he  considered  by  the 
Board  at  their  meeting  same  day  at  5  pm. 
tn  their  office.  o6  Westminster  Avenuo 
Montreal 

Th--  liewest  or  any  tender  not  necessarily 
accepted. 

G  F,  PATERSON. 

gpey  Ota  rv-Trrg  sTjrer 


High  Yield  Investments 


iTe  own  and  offer  well 
«eonred  Municipal  Corpora- 
tien  Pebenture*  affording  a 
net  annual  return  of  G'e  upon 
tit®  investment. 

Li.‘t  of  ‘cruriries  enitable 
for  inditid'ial  re/inirenmttt* 
or  trust  fund  InTPstments 
mailed  on  request. 


Beausoleil,  Limited 

Bond  Dealers 


26?  Sf.  James  Street 


MONTREAL 


Cauismt,  ifirlrh  &  C0* 

I  CHARTERED  ACCOUNTANTS  I 

CeBpaales  inTetttgstod  taa  pUm  prepared  I 
fer  receiulractloa  ar  reorfaill*  I 

Mttoa  er  Mate.  I 

!.  r.  LAWSON  «S  Tenge  Street  I 

H.  J.  WELCH  TOBOVTO  I 


G.  B.  PERRY  &  CO. 

GOTcrnment  and  Municipal  Bon  It 
Local  Inrestmenti 

'filJ'akVau'diag  Hamilton ,  Canada 


*!onv 

Following  *he.  mee'in.g  a  number  of  'he 
sharehokDri-  vi.«ited  th®  plants  of  the  com¬ 
pany.  aiiompanied  b--  Mana.ging- Director 
■M'allace  .and  y;i  r-Prcsid'-n'  >  J  Hart' 

.4’  '.be  firet  m'-ctin;  ''f  'hr  n*w  board  of 
director*  of  th'-  <  anadian  I.ocomo'ive.  the 
now  office  of  chaiiinan  «f  the  board  w-as 
j  created,  and  A®niilius  .larvi?  was  elected  to 
j  ih.i'  po.i'mn  J  d  Hatty  was  eierted  pre- 
ei'kii'.  and  F  G  Mallace.  vieo-prcstdeu' 

Yf  RERTA  RFR.Yr.  srHOOl  ROVn?. 

G  A  S'jmson  L  Companv  were  the  bigh- 
!  es'  bidders  for  $12.7''''  7  p  c.  ten  annua!  lu- 
'  r-talmen’  Rural  School  R'onds  of  the  Fro- 
I  V  ince  of  Albe-rta,  se.ruring  tbom  at  a  slight 
premium.  I 

r.  S.  STl'.l  T  - IX  RE  ISER  ivArrES. 

Ne's'  York.— The  United  States  Steel  Cor¬ 
poration  has  announced  a  1“  per  cent  ad- 
V  ar.i  e  in  'he  ''-age  of  its  workers  to  take 
effect  October  1 

This  is  'he  four'h  increase  granted  the 
ceirpora'ion  .=  wage-earnei s  since  'he  begin¬ 
ning  of  the  war  in  Europe  and  will  br:n,e 
the  total  ad’aneed  in  'ba*  'im®  up  'o 
ppi  e*nf 


lEryuson,  Sanson  &Gral!ai!! 

Investors  should  write 
for  our  list  of  well  se¬ 
cured  Canadian  Indus¬ 
trial  Investments. 

Favorable  opportuni¬ 
ties  now  prevail  for  the 
safe  and  profitable  em¬ 
ployment  of  Funds  in 
this  direction. 

Toronto  General  Trusts  Building 

TORONTO 


Fub-crtp'lon  ■*'•* — 53  a  y-ar  In  ramtia  tn 
3r'at  Britain,  i  f  a  r»ar.  In  L'nltad  fiketea. 
$.3.63  a  >ear  C'u*  'vjt  the  subacilptiet  form 
printed  In  tsis  Is-u* 


.RgOFrtS  FROM  SAVING 

ItO:  RELIANCE 


6a  f1  7a  M  &  A  M  »1  IOamII  t  M  |pg  ‘1  fro  J?PM 


Toronn 


9pm  IOpK}|pHt2ft 


OBtSSR 


The  busiest  hour — the  “peak 


:n  a  telephone  cxchan 


beDvecn  9  and  1 1  ui  tne 


morning 


y  Note  from  the  diacram  ho 


Montreal  the  calls  increase  uritil  hetwern 


10.30  arid  11.30  a,m,  they  .are  comm 


at  the  rate  of  nearly  69,000  an  hour 


There  is  a  sharp  decline  between  1 


and  1.30;  then  an  increase,  until  be 


tween  2  and  3  the  busiest  point  in  the 
afternoon  is  reached. 

^  The  work  of  providing  a  citii's  trlephonr  service  would  be  greatly 
simpliPed  and  the  service  bettered  if  calls  came  in  more  uniformly 
throughout  the  day— that  is,  if  telephone  users,  in  so  far  as  possible, 
chose  the  less  busy  hours  for  calls  that  were  not  urgent, 

^  Telephone  traffic  is  the  pulse  of  the  city’s  life.  The  busiest 
hours  determine  tlic  equipment  and  the  operating  force  neces- 
sary  to  take  care  of  the  load. 


The  Bell  Telephone  Co.  of  Canada 


“Good  service 


our  tr’ae  intent'' 


i  3IIMVG  CORPORATION  S  YEAR 


Mainly  About  Mines 


I  Tb<'  .^dvancf-  is  fllrer  tas  cftces-feariV 
..  fa-'cirab’y  affp-r.’ftd  Cisadlan  rsinisi 
’■.orpora.'yons  3,nd  of  nonf  !.-  *h!s  naore 
^  thsn  of  Mining'  C0rr50r.1t.10n  of  Cani^li 
•■•hfc.h  report'  profits  to  date  of  more  than 
lec  i«  p  is  exr,e,?.£  of  the  corresponding  p'r-M 
of  las'  y'ar  Total  net  profits  to  m:''- 
inT  August  amounted  to  tl. 756. Oil.  or  an  m- 
rrca.'?  of  .'•■■OTt,:;  o.-c^  thf.  pet  earning.'  for 
ioo  'he  .-ame  period  last  and  •’•“re  on'' 

leo  ^inp  eoc,  irs_:  than  the  cptire  profits  for  fOS 
ce  The  production  of  this  corpoi-a’ion  Is  kc»p- 
itio ,  in?  up  ”-011  and  for  the  se-'en  and  a  half 


Oeas'sse. — Coataet  nf  *!.»  :>-,nk\orsfT»'* 

’'i’h  tha*.  of  t-hft  ujiderlv'ir.j:  !air.phroph;T*  ^  i&r.wur.tA; 
T  hstr  ♦hft  t24l2  tbaft.  of  fhft  r.ad  rftsf.hftd  a  c.<?; 'b 

“'i  fftfit  and  ta  endeavour  to  p:ck  up  ♦ke  crjntir.uaii'va^ 
the  Chaasbers^Fer’and  vein®  by  Uteri!  '»ork  a‘  -he  : 
feet  U'/el  haa  been  nsade.  Prosperte  are  ttated  to  be  joi 


5e  •I'fek' 


Nlplsslflf.— Cash  in  Bi??k  fo-  ♦he  Kipi4feir.g  a:: 
in  ♦he  ^naneia!  statement  for  September  ■ 
i1.-45  692  or  n'*arly  double  the  antotint  a*  ♦he  begi 
if  the  >  ear.  "'Ulue  of  bullion  and  ore  in  ♦fans:*  amou 
;J'>9,">66  and  the  ’  alu?  of  ore  on  hard  and  in  prere* 
iulhon  ready  for  ehipmen*  is  ?i*  •r  9*  ‘.h’oa  m 

r.  ill  the  Urge  ♦otal  of  ouick  aat,**!#. 

f.ompansoni  are  slz  follc«s. — 


292.y) 

1600 

1000 

ioooo 

1000 

102S 

19900 

1600 

u^oo 

21000 


February 


The  erports  and  impor’:  for  '-a'-b  month 


♦ion  loan  bond  "  ill  1'“  '.'Kd  in  denomn 
tjons  of  jj".  M'"'  and  M  boo,  hpa'u 

interest  ai  i>oi  i  en-  P'l  .mniim  pa'al 
ha!f-.v^‘3  rh'  .A  iininup  fr.itnie  of  th 
bonds  IS  that  the<  "ill  i..  Mde'mablo  at  r 
at  ani  time  upon  th'  Pn'n.  of  three  mon'! 
notice  to  ihe  nrovin'Til  M"  a.-nrer 
Til'-  i..  tfie  fii.i  iij.'in  ot  its  kind 
floatcrl  in  '  ■aiiatla 


G.  Kelley  and  their  a.- socia'e;  of  the  Grand 
Trunk  Pacific  to  ti-,e  western  pre-'meoj.  jc  pf 
much  interest 

“The  Grand  Trunk  Farific  wq:.  esnecial- 
ly  In  its  ’t’estern  stret.-he.  not  h'nit,  to  me'^t 
the  demands  of  prod'K'  i.  and  :hipper=  who 
■^ere  alread"  rc.idriT  in  th>  'ounti' 

“The  mot.i'-e  behind  i'  '-onstniction  In 
the  minds  of  some  at  Kn't  of  'hose  "-ho 
■were  concerned  jii  its  promo‘:nn.  'ca"-  'he 
development  of  a  rrea’  imperial  domain 
"The  v-ork  T-as.  beeun  in  an  “ra  of  eieat 
optimism  This  period  ".a  Tocreeded  b’ 
one  of  depression,  in  il.r  midst  of  o-hirh  tbs 
milftaxy  struggle  "'as  br-yin 
“As  a  result  parti'-  of  thc-.=-e  happenings 
the  rosy  dreams  o-bich  h  "1  been  en'ertain- 
od  In  connecron  '<  ith  the  Grand  Tr’ink 
Pacific  failed  to  mater’aliae 
p  v.iltw'xaiiTat’r'n  '-ea.sr-d  and  mone-r  for  the 
farther  prosemtion  of  the  enterprise  could 


not.  be  obtained  j 

'  Branch  lines  ♦>  hich  mitrht  has-e  helped  | 
tjjo  genera!  undertaking  could  noc  be  built,  I 
"Gre.at  mterprises  v-hich  had  been  plan- 1 
ped  in  connection  "'itb  the  system  had  to 
be  abandoned  I 

The  lail  '-a-.  .  hno  r'-er.  still  remains,  and  i 
the  possibilitie.^  for  grosvth.  expansion,  and  | 
dev  elopment  are  as  grejit  as  'liev  ever  n-cre  I 
“Prai  lie allv  on  every  mile  of  the  line  tip-i 
tween  this  ritv  and  Prince  Rtiper*  there  arej 
opportunities  for  the  location  of  ■norkcrs.i 
.and  for  tpo  increase  In  *he  wealth  tndj 
strength  of  the  empire  I 

■'70  bring  about  these  results,  second 
oiib’  'n  importance  and  dlfflcultv  to  the  enn- 
str'iction  of  the  road  t'self.  Is  'he  e-ork 
which  now  lies  before  the  officers  an.d  iii..'- 
frirr  of  Ibis  grea*  enmpanv  and  in  thej 
'inder'aklny  ther  are  entitled  to  all  possible  ' 
assistance  and  aid 


Uinf  prr  rja-  rA«.ulIing  in  %  rf  at 

'  p»r  Ha  ■  Thi.'  A  orkp  nu»  a*  *  1 . 1  ♦)*'  a  ♦  g.a' 
'*  d  net  profit  nf  snnudil;  A 

miiimg  '•apan*'  to  ton?  pt-r  da* 

A'  in  *  p/irrf-«>ponri3ng  inrrta?**  in  ''arningf 
h'^omini*  irnua!  -f-*  fo'  .'-th  •<*  ’h  * 

.-  dDtifipT’ed  f'irth‘“’’  lipF*  '«:lj  h*-  ‘«h«H  '^r  *he  r. 
Ija*,'  <xpan.‘ion  a*  »h»  M'ln* 


T.MISTTP  '^TrrFTTrr^  AfTITF 


«  \\Ai*A  •  opprR  ronroRATiON 


•I  '  nrp'^r.-jfirjn  "'il!  -r'^ 

.  .  .  '  '•jouhit-  Up’ 

'MO  ton  irtlll  on  P?  prop-  nirrcnt 

»ti,  r,  »  ■  .  imniG'ltS t*'!'.'  hand  f. 

.  .  ,  .-ciutions  K 

tllT'.  If.  being  pushed  Hnnds 

1]  ni-n  nin  at  ''apa<“i*\'  ais^-ts.  ^>0'.. 

.-itt'-'  it  "'Piid'-tjt-!  Giwl  'iffct 

‘-'t  .  '  'ng  preperu- 

'vns  nn  a  large  -rale,  rh«'n'f»’ 


ommen 


in  the  number  of  small  invertors  during  *be 
last  :.ix'  month?  people  w  ho  pioba'-’ 
nev  r*  an'  ^.hiTiET  b<=fr»r6  bu’'ir- 

SI''"'  bond-  f^\av  Loani  ^vA  AA  k-'r  '■•f 
20od  =^ot-ks  The  ricn-iand  frnn:! 

^h\T'  .-oni*'"®  1?  iro^'lng  Pr'^p^rl*’ 

rpf-nnra^^tfj  an'i  hi’ ^  i 

no I?!' f u!  influence  in  f'l’nr®  of 
co’in^!'^’  hilf  th®  fa'  ourabi® 


Minin?  and  Irdu^^rial 
and  Bondi 


MOO  non 

ThP  Current  iiabilitiw  ar*  gi’-*n  5.-  ?- 
!ng  bond?  ar?  La.^*  »ar  *h  ? 

r»=‘du''Mon  in  bonds  !Rdt‘b*»dnp«?  dur 
thus  $20  01)0 

Ihe  •^tat^nent  prondes  $114:“63  fn; 
ihfe  15  months'  period  to  Tune  19: 


‘^eipcted 


Ophlf. —  A  g*r*r2!  rree-mr  f 

hff  Petr,  -atiea  b':  »he  *ot<  * 
minw.  Limited  for  ’he  purpnse  nf  *■ 
airt^ad."  paxsed  b:-  the  directori.  1  h.e-e 
removal  of  th?  ?'/>mp3ny>  head  oftfs 
Toronto  for  in-.-jAising  'iie  capita!  stoo 
'o  *i.o(!0  OAO.  .'emuneratinr.  of  th*  d 
of  di  ndt-nds  ou'  of  t-api'al  th*  rish» 
If  a  discount  and  other  matters 

The  direftore  prinr  ou*  tha’  'he  '.if* 
pronert’.'  are  *he  me?*  fa-  ourable  e* « 


This  "^'eek  A  df'^'ision  in  *h* 

?Iontr?a!  rotir^?  by  Mr  F3iiii®'r‘n  b” 

■^’hirh  thp  London  Gnaraiitf’f  and  Acf'd®r.^ 
fompan''  1?  r,nn:pelled  ♦o  pav  beir.^ 

the  full  amount  of  in?ur3ncp  due  f'’'r  'h'" 
lo??  of  an  autoniobilf  by  fir®  In  ^on'^etin^ 


ire  ata'^d  tc  have  no  feundatien  in  fa:t. 

MrKInler.DirrjKh. —  During  .Aug*-?*  McFLaU-- 
Darngh  treated  nearlv  "  500  ton?  nf  ore  ^hieh  :?  alLgh 
record  for  this  compar.i.  Developments  a*  the 
le'-el  are  reported  to  he  goovd  Th?  nev*  oil  6r’at:?r.  pian* 
nill  be  :n  operation  in  Ortober  and  "  ill  treat  rn  r  hundr^ 
tons  per  dav-  of  cld  tailings  from  'be  bed  cf  Cobalt  Late. 

Dome  Lake  —A  fair  tonnaze  of  miU  rock  i?  non-  being 
♦reated  at  the  Dome  Lake  and  some  profit  in  understood 
to  be  resulting  An  annual  statement  i?  being  prepared 
and  it  has  been  intimated  that  ’hi?  t«iU  probably  be  ea- 
rremelv  conservative  an^  ore  of  a  doubtful  nature  bei:\g 
excluded  from  the  estimate?  Tt  i?  «vpn  believed  that  one 
main  ore  shoot  niU  oonetitute  ’hr  irajo*’  portion  of  ‘he 
estimates,  m.rst  of  th«  c’her  ore  shoots  being  pas-^ed  up 
for  ’he  present 

National. — The  Oil  f.o’ation  plan’  a*  th*  Kationa! 

•Mine?  i?  no^’  treating  .ir  average  of  'one  hundred  tons  a 
day  Due  to  <*eriou?  defects  in  equipment  considerable 
difficulty  has  been  experienced  in  getting  satisfactor" 
result?  but  e'-erNthing  i?  non-  •njnning  smoothly  and  2 
high  reco'‘er>  from  the  old  tailing?  is  non  being  made. 
The  main  cross-cut  at  the  lOOO-foot  level  1?  a  fonsiderable 
distance  over  on  the  ground  pf  the  Silver  C  l’.ff  nhich  'j 
under  option  to  the  National. 


STAKrXG  AT  PATVSOX. 

Dawson.  T  T.— It  is  ^irpected  that  much 
work  will  be  fionp  during  the  coming  win¬ 
ter  in  the  new  placer  creeks.  Kitchener  and 
Seymour,  and  tributaries  near  Selkirk.  Stak- 
I  ing  continues  and  'he  Seymear  is  already 
'  staked  for  eight  miles,  Some  claims  have 
j  several  men  working.  , 


l\cm$ 


Saturday  Specials 

Accessories  for  the  Up-to~Date 
Motorist 


Koyal  Metal  Polish  ''Qt.  Can'  .  .2? 

Johnson's  Cleaner  (Per  Tinl  . .SO 

Johnsons  ''Vai  'Per  Tim  . 

Wonder  Mis'  'Pin*  Can' . 

♦Volf  s  Head  .vicar  Grease  'r  \]r  Fail' .  12' 

No’ar  Clocks  for  Steering  vvheel . S.sO 

.Vo.’ar  Clocks  for  Dash . ■CC:' 

Hand  Trouble  Lamps  . S.fi 

Elgin  Shield  Typ"  Speedorr.s'er  for  Ford  Cars  •Jem- 

~p!ete  w-ith  Clock  and  Dash  Lamp'  .  2'TOF' 

Ospeco  Hood  and  Shell  for  Ford  '.  a-s  22  oO 

Kelsey  Demo’untable  vvL.jei?  -’••.rh  extra  R:r.i  E.a.-k 

Finish)  .  JT.r'O 

Eniversa!  wire  wheels  for  Ford  Cars  No  5'V  .  .Sii.fin 

Crown  Fenders  for  Ford  Cars  . . .  .  Jl.'ll 

Bring  Tour  Tnlcanirinc  and  Batterv  ^haredns: 

to  Onr  !!K“nicp  Station. 

* 

The  Canadian  Fairbanks-Morse  Co.,  Limited 

84.98  ST.  ANTOINE  STREET,  MONTREAL 

On?  Bloek  Eaft  cf  Windsor  S:ctian 


“How  Many  of  our  Men  are  Liable  to  be  Drafted?’’ 

The  Canadian  business  man  1?  asking  this  question  often  no'w  that  the  unitary  Serrtce  .Act  is  the  law 
of  Canada-  A  simple  means  of  ans”  ering  it  at  once  is  being  provided. 

Medical  Boards  are  in  process  of  formation  throughout  the  countp-  for  the  free  physical  examination 
of  all  men  tvho  apply.  Th?  first  cla.-'s  liable  to  call  includes  all  sln,gle  men  and  widowers  without  chil¬ 
dren  between  the  ages  of  "0  and  $4  inclusi’-e,  all  men  married  after  July  fi  1917  being  classed  as  single  for 
the.  purposes  of  the  Act.  In  a  vero  short  time,  the  average  emplo>er  nia'  learn  how-  many  of  his  staff 
are  liable  for  selection.  Those  .adjudged  physically  unfit  will  be  gi’-en  a  certificate  w-hich  w-lll  secure 
them  exemption  from  any  Exemption  Tribunal  Those  found  ph.vsically  fit  may  still  app!'"  for  exemption 
on  any  gro-und.  The  emplover  'vil!  bo  gi'  en  a  chance  to  decide  if  he  should  seek  exemption  for  an:  ein- 
ployee  whose  physical  condition  renders  him  liable  for  selection. 

This  early  medical  examination  w-hich  quickly  decides  if  .a  man  is  liable  fer  selection  or  net.  is  a  fe.a- 
ture  cf  the  operation  of  the  Mlli'-ary  Service  -Act  calculated  to  appeal  strongly  to  the  business  communit: 
it  ccnsists  in  definite  planning  for  the  future  enabling  an  employer  of  labour  to  learn  at  once  w-hat  men 
•*'111  be  left  at  their  work  and  those  w-hc  may  be  removed  for  military  service  Haphaaard  withdrawals 
the  nightmare  of  b’jsiness  men  cf  method  and  precision,  are  insured  against  by  this  timely  arrangement. 

Every  employer  of  labour  will  find  It  to  his  advantage  to  note  carefully  the  form.ition  of  Medical 
Boards  in  his  locality  and  to  be  sure  that  his  emploo-ees  secure  as  earl;-  as  possible  this  very  Important  in- 
fcrmaticc  as  to  their  status  under  the  Military  Ser'  ice  Act 

Issued  bp 

The  Militarp  Servire  Council 


J.D.HSLL&CO.MPANY 


TH^:  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTE^fBER  22 »  1917. 


I  i,afvGse 

Reached  ihlSfi.OOO.oOfi — Aenculture  I  ^.•'■K'niey 

•Still  Leads  .4.11  Pioductr. — 1  n’ ports 

are  Hi-rh  .it  ,-91, .'100,000.  ishim.Slk'" 

I 

•  .  Tre'-kewe-- 

Gana.' J  c  fnrflgn  tr.lde  Ja  tj;p  mcinri  r?  i  Wettlaufer  . 

A'ugust  agir.eg2r<---i  i,:-44  4*'4  242  cnatra'-ts'J  ec'^t '‘resv 


July. 

Thft  ezpbrti?  '•luring  .Aig’.;'*  ■''M.illM  -Iloi 
563,345,  and  tbs  Intpfrtt  •■•ere  c'G  OSl  '‘■'i'' 

The  favo’urahls  'rads  r.alaacr  'b--r--fqrs  fn 
the  month  af  A-ogViSt  -ws-'  Tby  Kirkiacd  i.ak? 

trade  balance  m  Jul"  w-a;  ■  =:  1,^  4  .v-j.,  to  •'? 

Canada’s  advantage  p'.''  i>ner, 

Tte  asirfe?3tv  iorei.gn  'ride  for  the  five  pr-r  impiriai 
months  of  the  c’.irr<r.r.t  f;;.C3l  period  •'.i-. 

$1,666  SS.o  253,  The.  expoi's  ior  (hi.'  period  pre/nn 
■were  $.■), 5(1 163  .'474  an.i  'he  impor*.'  -vere  w.h.jma.-her 
S716.721.27T  The  'n.de  b.ilanre  for  G't- , 

d  to  '2  ,  !4_'  I  iJow,'.  '  o 

_ .  T*-.  \f.  ..  41.  -  I  Icee'J 


u.e  - 1 - o.  ,  Dome  Ei'eatioc  . 

I  Come  Lake 
!  DavidEnr, 
or.illsd  .1162  -  EHoraio 
,-,,-.,4,.  A  Gnll 


fore  for 

42  The  Kirkiar.ri  I.i 
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. .  '  -  I  I'lSTRICT  FAILrRF.S  SM.ALL, 

Trade  bail  tD'ans) 

in  our  i 

Export'  Import'  fa-.-oiir  !  The  week  ha?  developed  little  ’-ariation 

.prll  4  65.14.-.  44''*  -A.  •'''9  ul.66.,360  trade  kiluation.  and  general  pa'Tirents 

Lay  ..  14.3.057.2  ,6  10"..506  p70  41.4'’I'.8,'i:  „  .  ,  .  ,,  ’  , 

une  .  116.25.5.-41  :*7, 51.6.057  i;,770,:t4  ’-e  well  maintained 

Ul’f  ..  177. 666  14'  S7  154,553  rj'"'  good?  wholesalers  rontinue  vf'r* 

,ug.  ..  152  56;. 3!'.  0] .OTi  ooo  60, 6.32’. 345  busy,  travellers  .sending  In  orders  freely, 

.  _  .  week  va\e  a  decided  mipe- 

mos  660. 415. or*  i:4.0ol  S50  1:6.356  ir.'*  . 

•-Trade  bal  again.' •  ur  t„=  to  retail  trade  ,n  general  dr-  food?,, 

I  I  lothing.  etc,,  but  owing  to  a  return  of  rcal- 
In  Auruft  man’ific'nred  prodnotc  were  Iv  warm  w-eatfier.  sale'  have  slackened  ijp 


• — Trade  bal  again."  u.' 


responsible  for  •  j: '■''•ci  oo"  .and  agrir' 
products  *25. '('''(^.''U'''  of  the  total  oxpor 

-MR.  SMITHLR’?  Wyil. 


(.viaiiitoi-.a  Free  Pre.'.f ' 

“The  visit  of  Alfred  m'  Fiiinber'.  Ho— ard 


and  agrieiilftir-ii  uoticeahlv  All  textile  mill?  are  enipiovcd  I 
otal  eypoit  .  rapacity  and  ('vcr.  A  great  scarciti  of| 

j  silks  IS  noted.  : 

^  j  General  mnnev  conditions  are  unchahs-pf]  | 

—  For  the>  week  seven  district  failures  arej 

>rc;,'i  reported,  with  liabilities  of  $57,000, 


I  ounces  of  silver,  pitrjng  it  in  the  front 
j  rank  as  'he  larae-jt  pr''due'T  in  the  Empiie 
Sir  He-ur*  Peliatt  in  retiewing  tj,e  com¬ 
pany  s,  po.'.itior;  po;r.*:  ou*.  'h.a*  th®  a’-erare 
I  price  reailred  for  :-i!--er  ia?t  :■  ear  was  53 
I  cents  per  nune'  a?  aiairi-’t  an  average  of 
52.53  cent?  during'  !0i,5,  or  more  than  2'' 
cents  per  o'lnce-  rained  and  'hat  !»  seer.-!;.' 
like!*-  that  the  rrite  for  lOK  mav  average 
an  equal  gain  o- er  the  gain  for  '.ha 

two  years  exceeding  the  co?'  of  production 
At  t-he  pre.sen'  time  'i'  companv  ha.'  a'''!.!! 
rash  on  hand  in  bank  amo’in'ing  'o  If  2'~  ■ 
634  In  addition  'o  th';  'here  is  inverted 
in  Br;'i;-.h  and  f  anadian  and  other  ''-ir 
loans  and  (.o-  ern-m'-nt  'ecurltie:-,  th'  .'’am 
of  *1. ('56. 525  Soine  of  the  n'hev  liquid  a;-- 

set'  on  .A'lC'irt  lyih  •*r-r''-  Monev  du*  6’ 

I  smelter'  *1.24". 631  ore  -n  'ran.'ite  Il.ti'A,- 

:2.5 .  6ti  p  nn  'i.a'id  *1  eig  .tnr,  -pho  tct.G 
I  liquid  a-'et,.  r,f  the  '  nnipan'  on  A'lg-'irt  1  .'th 
I  sho"  ed  an  .nii'c-.rte  r.f  iKi-'ioyo 

I 

?A ‘KA  rf  LOAN  L'VIOLL'. 

Lnnn  F*'  F'®  Fo  Prool®  r-f 

t»ie  f  ir’f  ot  r*^  hfivi  F>®r 
F  loj^r'I  in  <  iina'l'L 

R®rin^  --Th®  ~kfitrhe'''-n  Oot'®rnTrr-rT 
^.nnouH'' Ph  f|otrjt;np  of  ^  loan  ♦o  b®  ri^- 
Ifer'-h  tn  ’I'lp  of  .-y.-Kat’ h®n-an  I*  l- 

j  kno’vp  ?'■  *h‘^  Sa  La o  !ir  ;j n  f  in- 

I  rlu’-tion  If.in  Th''  of  thi:-  lo^n  i,- 

1  rai’-®  innprx  ’’'ithin  ’Ik  pinTiH'®  tn  piorKjr 

!  rh®  no«r  :-a'  t  t'lnd-  for  ’hr  •  arr-’ in;:  roi*  ^.f 
I  thp  ?(  h'^iiK  r'li’’’  furiti  -  nnoot  tijn  Ka;‘ii 
j  lioan."  A'-',  thf  hnnv  tn  .-’ipp!'- 

nioHPv  -4^  oner  to  irjm-’rr-  roquim;  1*  ff’' 

I  thp  rlo$  rlonnirni  o'  thcM  f.irin:'.  aiKl  thf-* 

!  hnne:in-  ;ihoiii  ni  'ivif-'-*  rr)  irrifultnro  ar'-l 
I  livfsincK  prn'iu' ’ KMi  in  .'a 'katrhri*  an 
!  Thp  Kii  'it  Loin.  A*'  '  i,!  ®  into  orn=ratinn 
la  ff'A  ni'.'nthx  aco  ii.jr  a ppheat loir- 

'  for  lopn'i  t'oin  fanner-  fot  pi  nrlurtiv-vo 

pon®?  if;Kh'fl  .1  ’f*’.*?!  i.if  M\pr  fl’.o'*'' ■ 

OdO 

Tpp-’.ra*  '••'if'  hr-i  .-j n  rrofpit  - 


•.  liu  ir  c-mnic  ?  --x.'.xc 

Or?  and  bullion  a*  trine  and  in 

Transit  .  l.l?a.4“jP®  !.05'^46'i 


Tou! 

Increase 


,  J!2.150,.554  "4 

3“4?,5h2.26 


Kerr  Lake.— 200,555  o’lacee  nf  aih'er  t»ere  produced  bv 
*y*  Kerr  L^k*’  MLnin^  Company  in  .A.uris* hicb  comparee 
9  :'r.  1  =  9  292  ounces  in  July  251  ’x  June  and  an  a-  era^e 
of  215  5''0  for  ’be  ♦'»'e!  e  months  ended  Aug^js’  3:i'. 
•,ti»ftn:ent  of  cur??*  of  siI-'a?  j:rodu''ed  by  months  sx' e 
fanuac.  1.915  ii  a;,  fcllc-rs  — 

Ounoea 

nr  :9!'- 

January  .  215.2^5  Ia4,e9* 


^une  .  . 
Jul: 

b.‘=tp»'#"mber 
'Jitobe.- 
No  ember 
December . 


Mflntrre. — Tonnage  milled  durla?  Aur-i®*  hv  the  Mr- 
In’y.’**'  Prroupinf  Min?  *»  at  ’Kp  larges’  i.n  ’h?  bivxtri  o' 
’he  rempany  ^hou?h  produrticri  if  onl”  •  alued  a’  ,*i4i 
:  einp  onl;  si.^hMy  less  than  i4.00<i  Ui  eAce.-iF  o.^  theJui;,  pro- 
du'tiun  and  ’*  as  exte^d^d  b*.  ^a^'h  of  fi-'s’  fr.«.  mon’h? 
of  'h*-  -far  .\vf.ragF  value.  5»hiJ»  shoving  an 

”i*.prft-f.rneEt  over  iul  ’.  •^as  below  an  of  ’b*-  pr^”iou= 
m''n»hb  *h?  year 

Follo»»ir.if  ‘abularion  7:*  es  a  ramraarv  of  ‘he  operations 
of  tjjR  min?  '.o  da’«. 

lonna??  .A- eraa«  Iota) 

't-!If-(j  t  ilu8  P^odurtion 

^anuar'  14. il"  ^P'HO 

hebruar.  1  iJ  ("hr 

Marrb  ILaT-  10  I4‘t92 

Anril  J  V3  02- 

\!a”  1  42  4'^ 

.fun?  j4  4T*  i*'24  141,2'^" 

fuK  '‘i?  ir^T.viO 

A'j^ust  IrAP*  oj  14J.>'.'4 

Klrklanri-Porph$r>'.  — Minin?  'vnpra’ion.-:  a*p  rr-x 

'indef  13.'  on  ’he  propp.-^t-/  of  tn?  t^trr  t;n!d  .Min*  a’  Kirk* 

■  4ind  L?k‘  rpr#  n*  i;  tak<  n  ovp»’  h  .  t  h**  ho!djr4C  '  ririran- 
knoAn  iic.  thp  Kirkland-Porph;  r-.  X’-’-anptimpnt.'  a-p 
n.ade  ’o  inffall  an  up-'o-datp  iinininfr'  plant  Good 
/lad**  m.iitn?  OTP  ha.s  been  shown  to  oxi.-’  on  the  wn&i  and 
north  -jpT--  of  tfio  t irr  gold  mir*  and  on  tfio  -urfa'?  of  th** 
prtiprrt;  ha.-  about  fe?’  of  '  eir  A’  a  deD’h  nf  *-'o0 
'O  fppt  '  h®  •  ®in  should  he  rru-h  ^r^a-pr  n  l?n?»h  a 
'h*-  *jn  dir  ^o'jth  vR’pra)  opjfrt-P'*.  T  n<'  ou'look.  ■  iOs’i.oc 
h'  nf  •h?  thrFf-  n<  ghho-'ini:  ‘f  k 

hui'lifg.  Kirkiand  Lake  ?old  and  fiak®  .  hifF  12-  ‘■n-'niirdt 
int' 

Me liKyre-PorrupIn®. — Though  ’H?  mil]  ha?  h*pn  in 
f’il!  operation  sincp  »h?  h?ipnii.r.L  of  th?  rar,  o^r  rf.rr-  e* 
ha"p  hppn  ptpad'ly  increased  .A’>r'i?»  ^radp  tj^cciuwj.jy.^, 
’h*-  mine  i.s  -tatted  i/>  b»f  J12.V»  per  »nn  Bu’  c-a-i.j:  t 
rnnviidt^rabl?  ore  comini;  fmm  t  ha  d?' elnpmer.*  5*ork  ’rf 
ffoint*  ’0  the  mill  itll  n.’^nbabb.  l*p  Jirou'jd  'o 

th^  ‘.on  for  th?  n^^A’  ^pi  month:*  Ke'en*!'  »h?  m.iH  a< 


SILVER  103-2  Silvsr  Stocks 


Our  expert  has  prepared  as 
anali/sij  of  the  leading  Silver 
issues  and  what  this  big  advance 
in  metal  means  for  such  com¬ 
panies  as 

Nipissing  Kerr  Lake 
McKinley  Hargraves 

ILajfetio  tiw.ein  teP.mg  thi:  report. 

Isbell  Plant  &  Company 

Members  Standard  Stock  Exchange 

Standard  Bank  Building 


TORONTO 


IVIONTRE.AL  I  , 

ii ! 

=rt— dl 


witi  ellver  eelEiig  at  over  103c  per 
02.,  we  look  for  a  much  more 
active  market  in  the  silver  stocks, 

Several  c?  the  smaller  issues  are 
being  acpvel*-  develcped,  and  at 
the  present  market  prices  are  an 
excellent  p’urchase. 

'Ve  -*-111  he  plea-ed  *o  srq’ralnt 
vqu  -with  the  Information  we  r.a-e 
regarding  these  stocks. 


VICKERY  &  COMPANY 

viembers  Standard  ‘'lock  Exchaasrs 

«TA.vr,'4F!'  ''T(i6R  EXfHAyGE 

Ri  ji  Diy  i,. 

TORONTO 


HE.\nr..ST  COBALT  WTEK  FOB  TEAH' 


“r»  thipm?nt,s  f-or  ’h?  sp^'cnd  "Jf  Aept  ember  from  *h*  i 
‘  obab  ( amp  am'’'jr’ed  ♦••  appfoiurr.ately  21  rar*  Trtainir?  I  f'limph 
’r.  'h*  reighbovhDod  of  1  rnunda  Thi?  :?  a  record  , 

lr.r-^ny  ryp.P  neek  oith!'*  “erfot  '  ea."  •  N!pi?5'Pg  t>-th 
'•ar*^  16  th«  hea'TfKt  .-hipr®r.  Fir^.-'s  a.”*  a? 

chh'ppe'  t'afg  Pound? 

NipiaSinr  •  I 

r’''*m  -f??d’j'’^K‘.*!  9  2f»5  bfiA  ('le 

'•Kinl'". -l>arraft h  .  2  KO 

•AUdd'o  .  2  12*  „ 

K'err  Lake  ?  120.^a"  |  ' 

Pi?htof^\a-  5  ■-•-" 

<»Kr...»9  1  t;d 


M  inesand  iVIming^ 


MARK  HARRIS 


fk  Kichang«> 
-  r''»PO>TO 
Ml  K  b  ALO 


•vit.hin  a  short  ’.m?  ’he  r?eu!’s  .•'f  the  de’ e!orrr*er* 
'*’1!  .-.ho'i  a  >outhfrn  extentioc  of  tb?  or?  prcduJin? 
.11  Si'U’heas’  L  nle.mir.. 


t'oalsei?..— Th’>  riimpan.  has  --Terue.-^d  iti  rr’i^r.  '*  S  TIO  niFTf 

•*•'?:  the  Maiden?- >.!2rxdor.aid  f.  ornran  and  ha:  ra:.i!  th%  rir.’’  ’*“351  rotidp 

ful!  0’ur''ii35.e  cr.ne  ^h?  comclc'e  'rsnsier  ha  “ni  be*r.  ^.x..  .  . 

made  The  properties  lie  sid*-  V:  .*.de  und  :n.‘tu.'ie  Sc -.012  in. 6 

A.r.-:.tr,r.*s  mine.  The  ir.staila’io.n  *»:  a  pniver^-.:  oiir.in.y  .A.UCT:?^ 
ci-ir.t  at  'h&  An.th.'rite-  is  alnt'^st  ,''o:nr!^^?'d  Tbe  in;’.-,  . 
pian  of  oce.-2'ior.  '^n.  tb-*  An.cn.T.t*^  is  ur.de.'i.rc  .id  t  hi  »  ■  r 

t.he  si.nir.nsr  tc  a  d-'-ptb  of  fee’  and  ;•  :*  jor.sii  Ted  a!- 
tcre’ber  prnbabl'^'  tha'  the  Ma^den^-^^acdonall^  aJ.-*'- 


thP  artion  tne  companr  a]l®£®d  mlsrepr®-  *%  *  t  r*  t  ■*  ■ 

'■'r.'ntions  on  the  part  of  =  bio'her  of  'he  POrCUPinB  3^U  CObflli  StOCKS 
y.w-xiiff  bu'  Judge  Fanne'on  foimd  'here  ■  EG^J;3•^T  o'-.O  D 

'*013  no  niiFrf‘pr69ent2tlore5i  and  th*  corn-,  --  -T.  *  ^  -T' 

ran'"'  -r-aci  condemn^  tc  r^.'  ^he  of  ♦J:?  '  trOU  Tiri  ^T.  ''*:  C0« 

action  '•‘irh  interert  cn  the  insurance  fron:  1  .-‘a -.ta.-' -h 


p.-nbably  dezl  '•''ith  ai!>n*^ntiou£  .ia’ini:  ba.'k 

19! RinhardSein  .AUbr-gh’  and  F acis-'i.m ik?-?  app.-'-ar 
to  b<*  the  pnncipa!  parties  *c  the  !hrea‘*:n*='d  ba**:^  and  ■f 
’•as  from  ’ke  initial  of  the  names  c!  'hese  s^er  ihc  same 
R  P  syndicate  'lat  fcr?n*rx2 

The  Boston  Creek  and  the  proper*'/  of  ’he  K  A.  P 
S.vmdi.-ate  are  the  t  \o  most  ftxter.sp'el;.  de''elopevd  pro- 
parties  ;n  the  Eo«tor.  Creek  gold  area  The.’  ar-  b-'*h  ' 
rAvyvo.dered  »o  be  .''f  coniiderable'meri.s  and  attb  the  p.-esent 
difleresf^at  duposec  of  there  will  prebabi  be  an  rene’xa! 
cf  acti'aty  in  lia'  seo-Uou.  j 

^  Que&na!  r^mpan’o  — The  Queanal  Forla  0-Ad  Minig 
Company  B  C  composed  of  John  Hone  and  r**her«' 
hafi  been  gi-  en  judgmen*  is  the*  rtupreme* 'Court  b'  Mr 
Juft’oe  MacDonald  agai.ns’  Rob*  T  '^'ard  and  the  da. 
r.ni-i  Cempas:  ’’•he  a:rion  being  brought  ’o 


KEMERER,  MATTHES  &  CO. 

Members  StAndhrd  Stock  Exchaage.  Members  Phnadeiphia  Stock  Exchange. 
ORDERS  EXECUTED  ON*  ALL  EXCH.Of&ES 


108  Bay  Street 


offices: 


TORONTO 


NEW  YORK.  PHILADELPHIA,  H.WILTON  and  LONDON. 


r  y 


??A>"n4BP  VASH  «!.' 


rOHOMO.  CAK 
D  -piirtrr.  rnt- 


in 

Dot 

e.  H  '(iq.  r  ■'r'-IutvT'-, 

vfiir 

rqr  .  9inr-rt.4r-p.  Vlnl'Cin? 

1  nnH 

,tII  iinniii^  ppd  «*th®r 

j  rt.c 

1,?  bmieb’  clll'l  :nM, 

j  C.P.P. 

PI  nr;,  .  ..  TORONTO 

Mining  Quotations 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEIHBER  22,  1917 


“If  thorp  nro  no  court*  thnt  men  can  trust,  there  can  be  no  credit*  op 
contract*.  If  these  are  not,  neither  capital  nor  sraac*  come." 


“A  clear  and  wise  economic  picture  of  Mexico,  beyond 
any  others  that  I  have  read.”  Dr.  Talcott  Williams  of 
Columbia  University. 

The  Mexican  Problem 

By 

C.  W.  Barron 

Author  of  "THE  AUDACIOUS  ICAi?” 

A  business  solution,  based  on  first-hand  investigation. 

Mr.  BaiTon's  vivid  and  illuminating  portrayal  of  Mexican 
unrest,  casts  a  shaft  of  light  over  the  whole  field  of  intei- 
national  affairs  and  throws  into  sharp  relief  the  funda¬ 
mental  causes  of  all  wars. 

mnp  niHl  1ltii«lrn4lon«,  $1.00  net. 

Order  To-day  from  Your  Bookseller. 

THOMaS  ALLEN  -  -  TORONTO 

HOUGHTON  MIFFLIN  CO.,  BOSTON 

•‘Till’*  the  pecil  of  >Ie\lro  — opportunity  to  Inhoiir,  opportunity  for 

the  foiolly,  pportiinity  for  food,  clothlnK:*  hettor  shelter,  utid  hotter  »ool.*il  oon- 
dltlon^. 

•*\nd  thlfi  o\nrtl.v  vrhnt  t'nnndixin,  .Aniorlctin  nnd  Kuropexin  rnpitnl  nnd 
ori^nnlrntlon  hji%e  hroiiulit  to  Taiiipioo.  nttrnrtod  hy  lt«  underground  ^Tcolth, 
nnd  till#  !•«  ^%luit  %^lll  iiltiiiuitoly  rodooui  >lo\lo«i  uiid  fornnrd  her  |»eople  by  Indiitk. 
trlxil  opport iinlt  .i 


‘FFP-fC^ENCY  MULTIPLIED” 

The  Didtograph 

INTERCONVERSING  SYSTEM 

A  .Mcirlfm  Trlcphnrif  Pv.=1cn’.  I'or  Inior-offire  and  Intcr-dcpartnirntal  Tsp. 

Let  C'ur  licpr-oprmatn  c  I)pnif>nsti  atp  Tlii?  to  Voii  in  Your  Officp  at  Your  ("on- 
rriiicn'  o  With  .Vo  Ohligation  to  Von, 

GENERAL  ACOUSTIC  COMPANY  OF  CANADA,  Limited 

I'fl.  I  |>,  >>!)“  fils.ir.’:;  .\»mt  Hirks  RniMinc.  >|nnlrf‘.il. 


iV’e  Execute  Orders 
In  Listed  Stocks 

OU  TRIGHT  I  OR  CASH 
OIV  CO?^SERVATIVE  MARGIN 

OR  im>i:b  Tin: 

I? A  RTl  A I .  PA  YM  I5I\  T  PU  A  X 

Correspondence  Solicited 

n.  ^j^orsriv  oT.i.Y 
jii.  Ky  o  M  pX  rs  Y" 

iMrn'brrs  Monire.il  I'schtntjj 

JO-'i  J  ransporl  .lion  Riiililing  ....  Moiilrral 
TELEl’llONE  .M.4I.\  llli 


s  Hrea!  Theatres,  lintited 


For  information  regarding  the  Stork 
of  the  above  Company,  address:  « 

Cenoila  industrial  Bond  Corporation, 

LIMITED 

LEWIS  BIILDI.NG.  ST.  JOHN  ST., 

MONTREAL. 


LINE  UP  FARMERS 
FOR  THE  NEW  LOAN 
IS  LATEST  SLOGAN! 


Manitoba  Free  Press  Says  the  Num¬ 
ber  of  Prairie  Farmers  Who  Have 
Pai'ticipated  in  Recent  Dominion 
Loans  is  so  Small  as  to  be  Almost 
Entirely  Negligible — Advocates  a' 
Personal  From  the  Prime  Minister! 
and  Franking  Privileges  on  I^oan  j 
Mail  Matter. 


That  the  fanners  who  have  reaped,  to  .vn  | 
extraordinary  extent,  the  benefits  of  abnor¬ 
mal  prices  as  a  result  of  war  conditions, 
should  contribtile  to  the  next  Dominion 
War  Loan,  in  a  manner  that  will  leave  no, 
doubt  of  the  fact  that  they  recognize  they ! 
have  a  duty  to  perform  as  well  as  any  other 
cla.ss  in  the  country,  is  the  opinion  of  the 
.Manitoba  F'ree  Press.  : 

In  this  connection  The  Financial  Times  is 
glad  to  note  that  the  leadin.e:  journals  of  the 
West  coincide  with  its  ideas  on  this  subject 
as  published  in  recent  issue.s.  , 

The  Manitoba  .Innrnal.  I 

Offers  a  number  of  sug.eestions  as  to  the! 
best  meitiods  of  reaching  the  farmer,  among  | 
the  number  being  one  to  the  effect  that  the! 
Finance  Minister  should  mail  a  statement 
of  the  requirements  direct  to  the  farmer,  j 
and  appeal  to  him  for  aid.  while  another  is, 
that  all  appeals  sent  out  to  the  ptiblic  ^ 
should  be  franked  throngh  the  mails  i 

Few  Farmers  Participated.  I 

The  statement  is  also  made  that  though 
three  war  loans  have  already  been  placed  in  1 
Canada,  the  number  of  prairie  farmers  who' 
hii\e  participated  is  so  small  as  to  be  al- 1 
mn.si  entirely  negligible. 

The  Free  Press  says; 

"The  desideratum  in  connection  with  the 
next  Dominion  war  loan  is  to  get  0*10,000 
Canadians  to  liny  the  bonds.  Two  sugges- i 
tions  are  liere  made  for  consideration.  i 

"Tltp  first  is  that  all  appeals  to  the  public 
to  take  part  in. this  crcai  national  effort 
should  be  fratiked  through  the  mails. 

'■The  second  is  that  a  personal  letter  he 
sent  by  the  minister  of  finance  in  Ottawa  , 
lo  ai  least  one  hundred  thousand  farmers  in 
the  prairie  provinces,  asking  them  to  con¬ 
sider  seriously  whether  they  have  a  duty  lo  : 
lierforni  in  this  matter.  | 

■'Three  war  loans  ha\c  .'tlready  been  plac¬ 
ed  in  Canada,  and  the  nnmher  of  prairie, 
farmeis  who  have  participated  is  so  small 
,Ts  to  he  almost  entirely  negligibie. 

■'The  best  jicrson  to  approach  the  farmers 
of  the  wes'  in  this  connection  is  the  mini*^- 
I'r  of  finance. 

Proper  \ppcnl  Necessary. 

'■Farmers  reccieing  a  statement  on  'hi.s 
MilMcct  riirrel  fieuii  Oilawr.  will  read  it  with 
the  ii’most  care,  and  it  i‘  safe  m  .sa.'-  that 
t  ’  .-  proper  .appeal  there  will  tie  rrspi>;-.sf 
!'.v  ilie  len.s  of  thousands. 

"Tlie  otiier  suggestion  which  is  made  her<> 
it  ihai  all  ihe  apjicals  snii  out  to  ihe  putdie 
ill  connrciion  with  this  Iran  sltould  Iv 
fr.'.nkrd  ilirruigh  the  maits. 

"The  people  who  will  he  most  prominent 
in  nuatiins  a  grcai  success  of  this  n.ation.al 
loan  will  he  the  bond  men.  ! 

"Tliese  agents  make  money  out  of  the 
liiisiness  when  big  hloeks  of  securities  are 
placed,  hut  the  profit  on  a  large  number  o! 
small  transactions  is  nil. 

"TliP  suggestion,  therefore,  is  that  'he| 
foder.al  government  shotild  eo-operate  willi 
Ihe  bond  men  to  this  extrni.  If  a  liond 
house  will  undertake  to  prepare  the  printed 
mallei',  and'addiess  it  lo  many  ihoiisand.s  of 
prospeeiivo  hiiypis,  the  governmeni  might 
i.nderlake  lo  earry  it  free  of  further  eost  ' 


BOOK  REVIEW 


Report  of  the  Commission  On 
Beer  Appointed  By  London’s 
Leading  Medical  Journal, 
the  ''Hospital/’ 

Reprinted  from  the  "Hoapitol,"  April,  24,  1909. 

“It  is  time  that  beer  should  be  justified  in  public 
estimation  by  proving,  as  our  Commission  does,  its 
great  nutritive  value,  apart  altogether  from  its  alcohol 
content. 

'‘The  fact  is  that  good,  properly  made  beer  is  a 
beverage  containing  a  very  small  amount  of  alcohol 
and  a  relatively  large  amount  of  nutritive  material. 

‘'It  is  time  that  the  erroneous  view  that  beer  has 
no  nutritive  value  in  itself,  and  merely  consists  of  a 
beverage  upon  which  a  certain  portion  of  the  community 
intoxicates  itself,  should  be  exposed  and  discredited. 

“The  results  of  our  Commission  show  that  beer 
is  par  excellence  the  nutritive  alcoholic  beverage. 

“All  beverages  because  they  contain  alcohol 
should  not  be  regarded  in  the  same  light. 

“The  spirit  nipper  is  committing  quite  a  different 
act  from  the  beer  drinker;  in  fact,  beer  is  much  further 
removed,  from  the  point  of  view  of  its  alcohol  content, 
from  some  wines  and  all  spirits  than  it  is  from 
ginger-beer. 

‘'When  a  man  drinks  good  beer  he  drinks  and 
eats  at  the  same  time,  just  as  when  he  eats  a  bowl 
of  soup. 

“The  terms  ‘eat’  and  ‘drink’  are  curiously  but 
inconsistently  used  as  connoting  the  difference 
between  what  is  merely  quenching  our  thirst  and 
what  is  actually  consuming  nourishment.” 


Cebl*«:  "BUBPOBT" 


(.4N.\IHAN  A>.M  41.  RKVIFM. 

The  Fanadian  Annual  Review  of  mblir 
Affair.*,  by  .1.  Castell  Hopkine,  F.S.S.. 

K.R.O.P.:  191fi.  Sixteenth  Veai-  of  Issue. 

Annual  Review  Publishing  Fomp.iny.  Lim¬ 
ited,  Toronto.  ' 

The  Canadian  Annual  Review  for  1916  has 
appeared,  and  the  lives  of  editors  li\es 

whieh  consist  largely  in  Icaniii.g  hard  upon  i 

the  best  a\ailable  works  of  reference-  are  / 

con-espondingly  siuiplified.  The  character  social  tno’ emenls  appear  only  as  they  .are  and  pot  kno  vina  the  exact  year  of  its  inlro- 
of  this  monumental  publication  has  now  he-  issued  in  legislation;  the  arts  are  no;  men- [  diu'iion,  will  base  actually  to  read  the  en- 
come  fi.xed  in  a  form  which  it  is  likely  to  Honed  this  year,  even  stieh  official  'cnfl’es .  tire  chapter  on  Dominion  finance  in  each 
re  ain  for  gen-’iatlons.  and  no  great  changes  as  the  Royal  CTmdian  Academy  findii!  :  vtilume  foi  every  yenr  until  he  comes  to  the 
are  to  he  noted  this  year,  if  we  except  a  themselves  ovcilookcd.  j  ri.glii  one;  wlicrcas.  .e  single  glance  al  the 
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well-deserved  dedication  to  O.  Frank  Reer,  Finance  is  a  pretty  tangible  sulijee*.  aiidl''''^*'*  u'i'ler  tl  <’  letter  L  or  the  letter  1 


.  'in  admiration  of  bis  earnest  efforts  for  the  pjeny  fully  eo,.'reil  hy  This  most  I'.ains  sltould  siiffiic  to  tell  iiint  whether  he  has 
;  liett.->r  organization  of  Canadian  life  and  the  taking  r-p\ie\v.  Thi-  chapter  on  the  i.;n-  riahi  volituie  or  not. 

development  of  a  higher  plane  of  I'snadian  tario  Hydro-Flecirie  Is  well  worili  reading  *  - 

thought."  l.tierature  and  the  arts  suffer  for  the  manner  In  v.hieh  it  brings  together  - 

even  more  compression  than  tisual,  hut  no-  the  amazing  series  of  adventures  in  whieh  ij 

h.'tdy  is  likely  lo  quarrel  wMth  that  fset  in  Sjf  .Adam  Reck  plunged  lh-s  Province  andjj  Cv3UStlC  CyOlTimdlt 

view  of  the  immense  pressure  of  more  tan-  niiiniripnlities  of  Ontario  dining  1916  and  j 

gibie  matters — more  "piihlie"  affairs  in  a  pievious  years,  and  the  light-hearted  way  I®"™'  '  .  i .  . 

yrar.  which,  upon  the  face  of  its  record  a.«  m  which  he  shoiiidered  fllctaioiial  ttspon-  The  price  fixing  policy  of  the  adminislra- 
here  embodied,  was  easily  the  mo.st  inter-  sibilities:  "If  it's  n  violation  of  tlio  ,\ci  I  lion  at  Mashingtoit  has  already  run  up 

esting  and  decisive  of  all  the  sixteen  which  take  the  whole  responsiltiliiy . Tim  |  ag.oinst  several  snags,  according  Iri  jldmuud 

Mr.  rastell  Hopkins  has  thus  far  had  to  Government  should  have  amended  the  .\ci  i  Randolph,  of  the  New  York  hrokera'te  firnt 
chronicle.  It  is  too  late,  also,  to  take  tssiie  from  time  to  lime."  The  financial  -ivcnijif  Ar  F.  Randnlplt,  who  sends  the  follow- 

wi  h  .Mr.  Hopkins'  conception  of  the  Ptibiir  year  was  the  Kxt  ess  Profit.*  Tax.  jhig  pert  seuienei  s  to  The  Financial  Times. 

.Affairs  proper  to  a  Canadian  Annual  Re-  w-hieh  does  not  leceive  an  nvei-l.nrge  He  says;  ".Miil.s  are  not  getting  grain  to 
view,  a  conception  for  whieh  there  is  much"  amount  of  consideration;  ilie  fact  -hat  it  |  grind.  ,A  set  ions  shortage  is  threatened.  Tho 
to  he  said  although  it  burdens  the  present  w-as  imposed  for  ihrr.e  ye.ars  only  doc;-,  noli  farmer  sa.ts,  'I  do.n't  care  for  .Mr.  Hoover's 
volunMi,  for  example,  with  220  pages  of  nar-.  seem  to  he  mentioned,  and  in  the  case  of  th'sIPtice,  I  grew  this  grain  myself  on  niy  own 

rative  having  nothing  to  do.  directly,  w’lth  and  other  Important  legislation  it  woiill  ap-;f^fiTi.  1  t>"’n  1i  and  I  will  keep  it.’ 

Canada,  and  dealing  with  the  general  his-  pear  as  if  it  would  be  w'orih  while  to  print'  "Bteel  plants  ate  closing  furnaces  all  over 
lory  of  the  war,  war  developments  in  the  ,f,p  Ipjt  the  more  impori.tnt  clauses  in-  'he  country  because  the.v  cannot  obtain  the 
hJm'pire.  and  the  foreign  policy  of  the  Fnited  stead  of  relying  on  ih-;>  very  casual  sum-  necessary  supplies  of  coke  at  the  Govern- 
'  States,  leaving  only  "dd  pages  for  strictly  maries  of  the  daily  press.  In  fad.  .a  more  ment's  price.  ,\Iine  operators  say,  ‘We  are 
.  Canadian  matter.  If  these  chapters  help  extensive  resort  to  original  dorurnents  In  working  on  contracts  at  higher  prices,  and 
i  Canadians  to  take  an  intelligent  Interest  in  iieu  of  the  journalistic  per'crsions  of  them  Iiave  no  coal  now  to  sell  you.’ 

i  things  outside  of  their  own  Dominion  they  might  strengthen  the  voliinie  in  several  "Our  Allies  bein,-  pressed  for  copper  for 

'  are  serving  a  useful  purpose,  but  from  the  directions.  Immediate  delivery  ate  going  into  the  inar- 

■  point  of  view  of  the  librarian  they  are  open  it  is  doubtless  true  that  a  reailv  complete  ket,  for  themselves  and  paying  the  price  to 

■  to  the  grave  objection  that  the  whole  of  the  indexing  would  delay  publication,  as  it  can  obtain  it  disregarding  our  government's  ef- 
materlal  in  them  is  admirably  covered  else-  obviously  be  done  only  when  the  hulk  of  the  forts  to  get  them  cheap  copper  at  the  same 

:  where,  while  the  Canadian  matter  whirb-  hook  is  ready  for  press.  Rut  'lie  benefit  time, 
they  exclude  from  Mr.  Hopkins’  pages  is  whieh  it  would  confer  on  the  book  is  he-  “Where  will  the  I’nited  States  Govern- 
not  rovered  anywhere.  It  must  be  confess-  yond  all  ealeulafion.  Rraetleally  none  of  ment  come  in  on  the  present  basis?  If  we 
ed,  however,  that  insofar  as  "piihlic  affairs"  the  individual  topics  treated  under  the  gen-  ite  to  have  effieienry  which  at  present 
comprise  those  events  which  emerge  into  eral  subject  of  finance  are  indexed  by  spells  success,  these  benevolent,  hut  tin- 
the  light  of  the  daily  press,  Mr.  Hopkins'  themselves,  and  the  articles  on  finance,  economic  policies  must  be  abandoned  and 
record  is  amazingly  complete.  It  is  prac-^  some  of  which  relate  to  Luroix'an  countries,  cold  business  economics  applied.  We  want 

tically  inrpossibl'e  to  think  of  any  event  of  to  the  United  States,  to  Provinces  and  inu-  what  we  want  when  we  want  it.  under  war 

practical  life  recorded  during  the  year  in'  nicipalities,  to  corporations,  to  a  dozen  dif-  conditions,  and  not  at  some  future  time.” 

any  of  the  larger  newspapers  of  Canada  ferenf  classes  of  financial  operations,  are  .'  T, '7  , - - 

whieh  is  not  duly  tucked  away  in  its  pro-!  indiscriminately  linked  under  the  one  index  lYIhlfl-.SI’  TO  SOT.IHFKS. 

per  compartment  in  this  volume.  It  is  In,’  item,  with  nothing  to  show  which  reference  The  following  story,  purported  to  be  from 

the  more  shadowy  realm  of  ideas  that  the|bp)onga  to  the  Dominion  and  whicli  to  Rtis-  the  neariquariers  of  tlie  .American  expedi- 

book  does  not  always  answer  to  the  fj.?.  j  sia  or  Prince  Edward  Island.  A  fitiure  tionary  foice,  is  going  the  rounds; 

mands  that  might  be  made  upon  it.  Keli-;  student  (and  these  works  will  he  permanent  One  .Ameriran  stopped  the  coirespondcnt's 

gion  is  scarcely  mentioned  save  for  a  sec-|  suh.lects  of  consultation  for  all  time),  de-  car  and  be2g.->d  tor  a  paiier. 

lion  on  "The  Churches  and  the  War siring  to  learn  ^bouit  the  Excess  Profits  Tax  "I  suppo'y  you  want  to  know  how  the 


Tcl. 


61  ST.  FRANCOIS  XAVIER  ST. 


Broker’s  Caustic  Comment 


The  price  fixing  iiiilicy  of  the  administra- 


f  HAYCI'.  IN  'IFRKW  R.44’  SKRVK'E.  i  until  further  notice,  the  C.  O.  S.  "Cham- 

The  Canadian  Government  Hatlways  an- i  "  j,'' 

^  I  cppi  Sunday,  the  ronnection  eastbound  from 

nottnee  tltal  effective  .Monday,  ^cp'cnibri  j hpjng  with  the  .Maritime  Express 
ITth.  there  ■will  he  a  rhange  in  the  ferry  |  leaving  Montreal  at  9.2.6  a. in.;  and  wesf- 
pcri-ice  between  Riviere  Otielle  Wharf  and  |  hound  with  the  Maritime  Expres.*  from  Hali- 
Murray  Baj.  On  and  after  that  date,  and  |  fax.  arriving  Montreal  at  7.2''  p.m. 


Pears 

J  ,/  For  clear,  white 

Ij  delicately  flavored 

'  \  preserved  pears,  use 


LANTIC  Pure  Cane  Stipar 

—with  its  fine  granulation— 
is  best  for  all  preserving. 


Lantic 

Sugar 


1ft.  :ftsnd  lOO-lb.  Sacks 
2  and  .S^ib.  f  '.artont 

Thr^  Cook  Rook^  sent  fre*  on  ^PurC  and  XJnColored^ 

of  lied  Rftil  Trodo-mnrk. 

Atlantic  Sugar  Refineries  Limilcd,Mor'*real 


baseball  games  are  coming  on  7”  suggeatad 
somebody. 

"To  hell  with  baseball!  I  want  to  know 
about  the  war,”  answered  the  soldier.  "I’m 
with  these  mules.  I’ve  been  with  them 
ever  since  we  got  here.  I  don’t  hear  noth¬ 
ing.  They  cotild  rapture  everything  from 
Berlin  lo  France,  and  nobody  ■would  put  me 
wise.  All  there  Is  lo  do  is  to  feed  these 
damn  mules.  >' 

’That  one  on  the  end  is  sick,  and  Tvar 
got  to  hang  around  and  give  him  a  pill 
every  four  hours.  T  wish  he'd  choke.  I 
don't  like  him  as  well  as  the  rest  of  tke 
mules,  and  I  hate  ’em  all. 

"It  will  he  fine,  won’t  it,  when  somebody 
asks  me,  'Daddy,  w'bat  did  you  do  in  the 
great  war  7'  and  I  say,  'I  sat  up  with  a  sick 
mule.’  ” 


HOMESEEKERS 

EXCURSIONS 


or  lYTFItFST  ro  SOT.IHFKS.  | 

The  following  story,  purported  to  be  from  I 


lion  on  "The  Churches  and  the  War siring  to  learn  about  the  Excess  Profits  Tax 


TUESDAY 

UNTIL  OCTOBER  30th 

“.ALL  RAIL”  -  also  by 

THURSDAY’S  STEAMER 

"Great  Lakes  Routes” 

tSeaioa  N*v-ig**iOD) 

Your  Future  is  in  ihe  Weet 

Thef«rtile  prairi**  h*v*  pot  W«*t*ra 
Canad*  on  the  map.  Tber*  ar*  ttill 
thouaandi  of  acre*  waitins  for  th*  man 
«bo  want*  a  home  and  proaiiarity.  Taka 

advaatase  of  Lew  ReMe  and  traTtl  via 

Canadian  Pacific 

Information  from  Tickat  Offloaa;  141-tM  8t.  JvataA 
gL.  Fbon*  M.  8123,  Windaor  EkKaL  Wiedstg^S 
A*d  PisM  Visar  BhAiaas. 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange  Stocks  Listed  on  the  Toronto  Stock  Exchange 


(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.^^ 

n  C  AI’  IT  A  L  “  Ul  V  1 DLX  D  PER  C  F.  N  T .  Tol^  j  ioTi  m5  ^  1916  1^ 

COMPANY  I  par  j- - — ^ - - - ^ - ; 


(The  1917  quotations  are  brought  up  to  Saturday  last. 

Shares  '  CAPITAL  j  DIVIDEND  PER  CENTy* 
COMPANY  par  , - ; - ; - 


Issued 


Present 


When  Payable 


S2..50f).0(X) 

3.. VX).000 
2.300,fin0 

27.4.i0.n0(1 
18.000, fXX) 
lOfi.OIXl.OOO 

lo.iyxi.ooo  I 

2.007. 40fJ 

ToO.fm 

1.97. j,200 

3.97. j.000 
7.000,000 
SOOO.O'Xl 
2.000.000 

2.. )00  000  I 

1.2M.OOO  ! 

13.. 100.000 
lO.oOOCXX) 

2.410.000 
1  (XJO.OfX) 

6  000,000 

2. . 135  010 
260  iKXJ.OfXl 

2.000.O0O 

1. . 500.000 
'800  000 

0.745  0<J0  I 
6.25.3.000 
12,5<)0.0i)0  ' 
565.000 
70<1.000 
4.000.0)0  ' 

10.. 5;j4.:.vi 
4. 8.82. (.KM  I 
6  212,656 
1.020.0.57 

12. . 500.000 
.3.. 500  <X;:i 


.4bitibi  P.  A  P.  Co . ' 

AbitibiP.  A  P.  Co.  Pfd. 

Ame»-Holden.  .  . . 

.Anjes-Holden,  pid . 

.^sbeslcs  Cor.  of  Can .  .  . ' 
Asbestos  Cor.  of  Can.  pfd^ 

P.«ll  Telephone . i 

B.  C.  Packers . j 

B.  C.  Packers,  pfd . 

E.  C.  Fishing  . 

Brazilian  Traction . 

Bromnton  Pulp . 

Calgary  Pow  er  . 

Can.  Pacific  PiV . 

Can.  Cl  “ 


last  div.  July  1914 

J.,  av,  J.;  6. 

M.,  J.,  S..  D. 

J..  A..  J..  O. 

Mav  A  Nov. 

J  ,  A..  J.,  O. 

J..  A..  J..  O. 
last  div.  July  1014 
la.st  (iiv.  Julv  1914 
J.,  A  .  J  ,  6. 

April  A  Oct. 

J.,  A.!  J..  O. 

Feb.  A  quarterly 
F  .  M..  A  .  N. 

J.,  A..  J.,  O. 


■  J.,  A.,  J.,  O. 

;  M.  N. 

I  M.  N. 

M.  N. 

Div.  P.is’d  Apr.  T" 
Feb.  7,  May  7,  17. 

J..  A.'  j.',  O. 
last  dir.  June  1914 
last  div.  July  1914 
Feb.  A  quarterly 


x.'ar  A  Fdy . 

Can.  Car  A  Fay,  pfd. . . .! 

Canada  Cement  . j 

Can.  Cement,  pfd . i 

Can.  Converters  . ! 

Can.  Con.  Rubber . 

(Z-an.  Con.  Rubljer.  pfd.  ! 

Can.  Cottons . 

Can.  Cottons,  pfd 

Can.  Fairbanks,  pfd . 

Can.  Fda  A  Forgings.  , 
Can.  Fde  A  Forgings,  pfd 

Can.  Cien.  Electne  . . 

Can.  Locomo(ive  . 

Can.  Locomotive,  pfd. . . 

Canada  Steainship.s . 

do  Voting  Trust . 

do  pfd . 

Carriage  Factories . 

Carriage  Factories,  pfd. . 

Ci~ie  Power . 

Con.  AI.  A  Smel.’  1916. 

Crown  Reserve . i 

Dona.  Canners  . 

Dorn.  Cannei-8.  pfd . 

Detroit  United  Ry . 

Dom.  Bridge . 

Dorn.  Coal,  pfd . 

Dom.  Iron  A  Steel,  pfd  . 

Dom  Steel  Corp’n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . ; 

Duluth  Superior  Tr . j 

Goodwins . 

Good’Vins.  pfd . I 

Gould  Mfg . 

Halifax  Electric . 

Hilicrest  Collieries  , .  .  j 

Hillcrest  Collieries,  pfd.! 

Hollinger* .  ‘ 

.(  HollingcrCon.tnotlistedi 

Howard  Smith .  . 

Howard  Smith,  pfd . 

Illinois  Traction . 

Illinois  Traction,, pfd. . . 

Kaministiquia . 

Lake  Woods  Mill . 

Lake  Woods  Mill,  pfd. . . . 

Laurent  ide . 

Lyall  Construction . 

Alacdon.ild . 

Mackay  Co . 

Mackav  Co.,  pfd . 

Maple  Leaf  Milling.  . 
Maple  Leaf  Milling,  pfd 
Mexican  L.  A  P.  .  . 

Mexcian  L.  A  P..  pfd . 

Minn.,  St.  Paul  A  S.  S. . . 

do  pfd  . ‘ 

Montreal  Cottons . 

Nfontreiil  Cottons,  pfd... 
Mont.  Loan  and  Mtge. .  i 

Montreal  Telegraph . ! 

Montreal  Tramway . ! 

Montreal  I'ram.  debs...( 

,i52'U.fi75lT.i^*  weries . 

—'National  Breweries,  pfd' 

-  y.-  Dhio  Traclioii  . 

\.  S.  Steel  A'  Coal . 

A  .  S-  Steel  A  Coal,  pfd 

Nuv.sping  Mines . . 

Ogih  ie  Flour . I 

Ogilvie  Flour,  pfd . i 

()!;t.  , Steel  Products . 

(int.  Steel  Products,  pfd' 

Otta  a  a  Power . 

Baton  Mfg . . .  . . . 

Penman's . 

Penman's,  pfd . 

Penn.  VVater  A  Power. 

Porto  Rico  Ry . , 

Price  Bros . 

Quebec  Ry . I 

Riordon  P.  A  P..  com. . . . 

Fiiordon  P  A  P.,  pfd . ; 

Russell  Motor . I 

Russell  Motor,  pfd . | 

Sawo'cr-Massey  . . 

Satejer-Massey,  pfd . [ 

Shawinigan  . 

Sherwin  Williams . j 

Sherwin  Williams,  pfd. . .. 

$mart  Woods . . | 

Smart  Woods,  pfd . 

Spanish  River . .  . ; 

Spanish  River,  pfd . j 

Spanish  River,  pfd . j 

Steel  Co.  of  Can . 

ftee!  Co.  of  Can.,  pfd. .  .| 
oronto  Railway . 

Tooke  Bros.,  pfd . I 

kett  Tobacco .......  1 

■ruckett  Tobacco,  pfd. .  .j 

Twin  City  Ry . ; 

Wayagamack.  . ; 

West  India  Electric  Ry.  . ; 
Winder  Hotel 


Interim  1916 
January  1917 


04  '(01^  74  80 

.  .  .  10  .5  ■  1001-6  105 

Uh  4! 


suspended 


TO"; 


,\pril,  October 
half-yearly 


14OV4  IO2141 
100  95  ! 


'Reorganization 


last  div.  July  1913 
carries  div.  Jy.  '14 
Jan. -April  1917 
F.,  M..  A..  N. 

J.,  A.,  J..  O. 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


B.N.A 
C'ommerrct 
Dominion. 
Hamilton.  . 

I  Hochelaga 
Horn** 
Imperial. 
Merchants  . 
Molsons 
Montreal''' 

I  Nationale 
Nor.  Crown. 

'  Nova  Scotia 
Ottawa. 
Provinciale* 

I  Royal  .  ... 

I  Stand.ard.  . . ' 
I  .Sterling*  . .., 
I  Toronto. . . .  j 
Uniont . 


Winnipeg  Electric  Rv 


BONDS  LISTED  ON  .MONTREAL  STOCK  EXCHANGE 


IIXTERES'I'  PAYS 


COMPANY 


Out¬ 

standing 


Dates 


Asbestos  Corp . 

Bel!  Telephone . 

Canada  Cement . 

Gan.  Con.  Felt  . 

Can.  Car  and  Foundry . . . 

Can. .Cons.  Rubber . 

Can.  Cottons,  Limited — 

Canadian  Converters . 

Canada  Locomotive . 

Cedar  Rap  Pow.  A  M.  Co, 

Can.  War  Loan  (1925) . 

Can.  W  ar  Loan  (192'; . 

Can.  W'ar  Loan  (1937) . 

Dominion  Canners . 

Dominion  Coal . 

Dominion  Cotton  . 

Dom.  Iron  and  Steel . 

Dominion  Textile  \ . 


Jan.,  July 
April,  Oct. 
April.  Oct. 
April,  Oct. 
June.  Dec. 
.\pril,  Oct. 
Jan.,  .fitly 
June,  Dec. 
June.  Dec. 
June,  Dec. 
June,  Dec. 
March,  Sept. 
,\pril,  Oct. 
April,  Oct. 
>iay,  Nov. 


22s  '213  228  :213 

'228  '207  2235-61216 

98^1  98  .  I 

212  1201  214  203 

1 15456  1357-^1 146  W135H 


•Not  Listed. 


tThese  banks  make  bonus  payments.  xPeriod  of  minimum  quotations. 


exclusive  breeding  of  the  fat  hog. 

“Wiltshire”  sides,  the  distinctive  product 
of  the  bacon  hog,  are  derl-ved  not  from  any 
particular  breed,  but  from  a  well-marked 
type  of  many  breeds;  a  long,  moderately 
thick  type. 

Canada's  Bior  Chance. 

In  the  grade  and  output  of  Canadian 
"Wiltshire  Sides”  be  kept  up,  Canada  will 
have  an  excellent  chance  of  securing  the 
lion’s  share  of  Great  Britain’s  bacon  trade. 
Thus  the  more  bacon  saved  and  shipped 
overseas,  now,  the  firmer  will  be  Canada’s 
grip  on  a  business  totalling  over  J40,090,000 
per  year. 


1913  ....  36,032,597  1915  ....  144228.501 

1214 _  23.620,861  1917  _  207284.673 

l'J15 _  72.041.299 

Slow  In  Bnildinor  Up  Trade. 

Canada  was  slow  in  building  up  her  bacon 
export  trade  in  the  British  market.  It  was 
not  until  the  bacon  hog  was  bred  instead 
of  the  fat  hog  that  a  grip  on  the  trade  was 
secured.  During  the  three  years  of  war 
Canadian  bacon  has  to  a  very  Large  extent 
indeed  replaced  the  high-grade  Danish 
bacon,  formerly  the  chief  source  of  Great 
Britain’s  external  supply.  If  this  trade  i*s  to 
be  held.  It  is  imperative  that  the  greatest 
care  be  taken  to  preserve  the  true  bacon  j 
breod  and  to  provide  for  a  constant  and  re-  ' 
gular  supply 

■rhe  t’anadian  farmer  li 


99  I 
lOi 
101  i 
91  i 
100'-6! 
lOOtJ, 
100  ■ 


Canada's  Bacon  Trade 


6  Jan.,  July 

5  ,  Jan.,  July 

6  March,  i^ept. 
6  March,  Sept. 
6  !  March,  Sept, 
6  March,  Sept. 
6  !  March.  Sept. 
6  ‘  June,  Dec. 

6  Jan.,  July 
6  Fell.,  Aug. 

5  Deferred 

5  Deferred 
45d:  Jan.,  July 
4V2  May,  Nov. 

6  j  Jan.,  July 

5  j  Jan.,  July 

6  I  June,  Dec. 

6  I  June,  Dec. 

6  !  Jimc,  Dec. 

6  :  Jan..  July 

5  I  November  1 

5  j  June,  Dec. 

6  1  June,  Dec. 

6  ;  Jan.,  July 

6  !  Jan.,  July  ' 
6  i  Jan.,  July 
6  Feb.,  Aug. 


There  is  no  foundation  whatever  for  the 
report  that  exports  of  Canadian  bacon  to 
Great  Britain  are  to  be  suspended.  What 
has  happened  is  merely  that  the  British 
Food  Controller.  Lord  Rhondda,  will  per¬ 
mit  no  importations  without  specially  grant¬ 
ed  licenses.  The  British  Food  Ministry 
established  on  Sept.  3rd  a  single  Govern¬ 
ment  buying  agency  in  the  United  States  for 
the  purchase  of  Canadian  and  American 
bacon  butter,  ham,  and  lard.  From  that 
date  no  pwchases  win  be  made  except 
through  this  official  channel.  Shipments  ofi 
bacon,  therefore,  will  continue:  hut  it  will  j 
now  be  possible  for  the  British  authorities  ; 
to  keep  promptly  and  continuously  inform-  i 
ed  as  to  quantities  received,  qu.antities  In 
traneit,  and  quantities  consumed.  Great  Bri¬ 
tain  and  our  Allies  still  require  at  least  25 
per  cent  of  our  output. 

A  glance  at  the  followini 


Kee'watin  Flour  Mills... 

Lalfft  of  the  Woods . . 

Laurentide  Paper . 

Lyall  Construction . 

Electric  Light. 
Mexican  L.  and  P.  Co. . . 
Montreal  L.  R.  A  P.  Co. 
Montreal  Street  Railway 

Vt,tional  Breweries . 

Steel  and  Coal . 

pgilidc  Flour  Mills . 


STEEL  PRICE  FIXING  GUESSE, 


,  .  . .  gradually  recog- 

!  nizmg  that  the  bacon  hog  costs  no  more  to 
raise  than  the  fat  hog,  in  fact,  the  advan¬ 
tage,  if  any.  lies  with  the  former.  Added 
to  this  is  the  consideration  that  there  is  no 
po.sslbillty  of  competing  with  the  United 
States  in  the  export  trade  in  fat  bacon. 
Cheap  feeding  in  the  United  States  corn  belt 
puts  competition  out  of  the  question  On 
the  other  hand,  the  United  States  does  not 
[produce  the  bacon  hog  for  export.  Cheap 
abundant  com  crops  induce  the  almost 


New  'York. — Pending  definite  announce¬ 
ment  from  Washington,  the  steel  trade  1? 
Htill  somewhat  uncertain  on  the  question  of 
the  price  which  the  Government  will  set  for 
the  metal.  Well-informed  interests,  how¬ 
ever.  expect  that  the  price  announced  will 
be  close  to  $38  a  ton  for  pig  iron  and  $68 
^ton  for  steel,  with  a  10  per  cent,  bonus 
prompt  deliveries,  , 


@nt.  Steel  Products 

Price  Bros.  Co . 

(^ebec  lU’ . 

Gordon  Pulp . 

Siberwin  Williams. . , 
gbiniah  River 


inii^i 
66  1 
93  I 


figures  will 
show  what  Canada  has  already  done.  Cana¬ 
dian  exports  of  bacon  to  the' United  King¬ 
dom,  France  and  Italy  la  pounds.  (Fiscal 
yean  ending  March  315: 


icei  Co.  of  Canada, 
'ayagamack . 

Bir  Hotel . 

eg  Electric  R 
pg  Street  Ry. 


1  1913 

19  U 

1915  1 

1  1916  ] 

1917 

;  High 

Low 

High 

Low 

High  I.K)W  ! 

High 

Low 

High 

IjOW 

I 

,581,6' 

.57 

I  ..  ' 

90 

90 

26 

94 

(6 

6 

23  7 

ho  1 

195-6 

23H' 

14 

07' 0 

70 

O.J 

73 ’'0  00 

80 

52 

60 

48 

24  ' 

'20 

14 

,  ■ '  1  ■ 

i'75''  140 

146 

'  ins 

"5 

155  10,-;  I,, 

iO'6 

!  100 

:  99 

^9 

CAPIT.5L  -  Reserve  .^s 

dividend 

1912  1  1913 

1914 

'Authorized 

J 

l&sued  '  statement 

rate 

Payable 

High  Low  1  High 

Lon 

High  Low 

I 

i 


Tf  rn-j  app^iint  a  Eircctor.  ^Iio  ’^•1 

pla<‘<»  HI>?  HT  •yiooi 

Th?  MOyTREAl  TRV«r  COM:riyT  l'?5: 
!  irpornti^n  Tipfor  di®s. 

Thprpf''r"-  if  '0*>  appplnt  ftiaf  ronspaOT 
rTP'-ut-'r  ♦h'-  r'''>p<’r  S'^T’iiniPtratioi!  ri 

5\*taV  h”  nesTirmi. 

C  jn'Ti’lationf 


Mhc?-  rictaili  «'■  '•anii^liraijon.  rJi<'iH$nd«.  par  'a!up  intf'es*  niTtri;ni5  pri'?  rpcards.  s??  asaosi??  ds; 


rdne.'da.' 


SIB  SE2BEBT  «•  HOLT. 


I  hr  ulioir  of  *>Mr  f  pj'ita!  iMirl  l‘<'-rr''r  i»  p' 

projjri  prrformaiice  »»I  «he  *iu>t-  <  niijtiitf'p'l 


rHE  EASTERN  TRUST  CO 


CAPITAL  PAID  Lip  AND  RESERVE . a.250.0Da 

ESTATES . $IS.OOO,OOD 

ir  m  eivKss  tt:ah« 

HALIFAX  ST.JOHN  MONTREAL  CKARLO TTCTOW.N  5T.  JOHN'S.Nfld • 


McDOUGALL  &.  COWANS 


Members  of  fhe  Montreal  Stork  r,.\rliaii(;e 

STOCK  BROKERS 

MONTREAL 

PlfPCt  Private  Wire  to  ail  Branches  anri  New  York 


^  Cl  vfr% 

oi  t.a. 


OTTAW* 
g>  i3Er 
kvAEU  AJK 


Memfirrs  M  »»i»rRAl 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 


HI  Bonds  Suitable  for  Trust  Funds. 

II  For  Deposit  with  the  Canadian  LioTcrnmenL 
For  Fcrmancnl  Investment. 

C  Canadian  Securities  of  .til  kinds  Bought,  Sold  .tnrl  Ippraised. 

II  Corrcs|H)nd6nce  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DLALLKS  IN  BONDS  'in  ST.  JAMKS  ST.,  -UUNTUEAl, 

r.hir  .tddress-”  liKABBOWNE.* 

ri>d»«i  t.1p|>#r*.  We»t»rii  lulon.  i.B.C.  ..th  hMlni,  I-'irfi  Mnnr«nm9rf 


.1.  n.  t>’  (ni  t».  u.  s.  nryppHsos 


BURNETT  &  CO 


BANKS 


Mrnilirrs  Monfri'al  .'•tocU  l.xr!iaiii:< .  « 

Friia'p  ttiro  (  onnrrlion  nifli  .Ncn  York  iuid  Toronfr. 

iiir  Yliiin  I'ti.s.  iL’  .*sf.  .Sarramont  3t, 


<  A\X  Ti^KA  .MLLtKJK  ci  (JCniFAM 


Sffmbcrs  o!  Toroolo  S(Ar)i  FiPhinurf 

BANKERS  AND  BROKERS 

Torontr.  37  hiimfi  St.  S. 


Haoillton,  Canade 


‘  ir  IP.  Cenxia:  ts 
In  1. nltid  States. 
; u.Tji'rtptloE  torm 


The  Fin.incial  Times 
job  PrnitinL'  Depart¬ 
ment  is  noY^'  one  of  the 
largest  .and  mci't  modern 
in  Eastern  Canada,  It  is 
growing  all  the  time. 
The  Financial  Times 
Press  specializes  in  com* 
pany  prospectuses,  legal 
factums  and  trust  deeds. 
A  representative  will  call 
on  request. 
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When  in  doubt,  Ask  the  Editor 


Financial  Information  is  our  Product 


PROFESSIONAL  f  AKOS 


STRANGE  FACTS  NECESSARY  IN  THE  | 
SELECTION  OF  INVESTMENT  STOCKS 
LISTED  ON  THE  STOCK  MARKET' 


McGIbbon,  Cassrain,  Mitctiell  &  Casgrain 

UITCHELL,  CASGBAEV,  McDOlGALL, 
rRFF.l.M  4V.  STAIKS  *  F-\sr,BALH 

Vi««  E  Mitchfi;,  K  C.  A  (  haL»-CitSKr»iD.K,r. 
Errol  M  McDo-jgall  .inhn  .1.  CO'Ciman. 
Gilb^  S  Slairr  F  raagrrain. 

.ADVOCATE?.  BARKI5TEK?,.  ETC. 
Royal  Tni«  Buiiriirg.  IP'  ?'  Stroo*. 

Bell  Tel.  .V.  posp.  MOVTREAI, 


n*  r»f  vrrirTili"  '■iip'ieii  on'TlO'l  bi'  a 
ui  j'r''tpoi'*i'>n  tbp  i--£Uo  of  stoc.*i 


ijjL vit  tuiHWii/i'i 

_ _  '  shieirj.s  &  'Jonipany  ha'T  rornpil^'J  an  anri.  ' 

.  jsi'  f>f  fhc  Sf'cnu '  loarline  profoiTf'-i  a;v;  ; 

Kavp  AuUiorized  the  Dis-. ^  ^ 

’  of  a  l.’i  p.C.  Booms  to  the  trarlrrl  m  on  ttir  .\lon'j«-.a!  u  i  -.r.hsi,, 

'  Shareholders.  Which  ^'’ith  oonnoroon  aiiii  iHo  ' 

r»  I  A  1  r»'  (r.’'?'Pn?.h!olrls  |A  •  ompanA  ?a"  T'  i.i  up  ' 

p.c.  Regular  Annual  Divj.  ..  ,  ,■ 

I'l.kes  the  Total  Disburse- '  sEleration  m  all  'hr-  ta.  tor?  h"  p  ritioi  pm- r  , ' 

■  <hp  \  Prnial  In  o-,  nr  fle.sirabi!!"  of  a  ?'o-k  a:  a.o  >n-r,:  rpir.p 

tne  Tear  Eifjiiai  lo  _j  p.c. ^  havr  srirr'cr]  i^p^r-cr  'v-  •  o"  ' 

. —  ;  sHrr  'n  be  the  e.i.srpnai  fart;,  n  bi.  p  :-hf>oi'!'* 

i  be  knnu-n  bi  ant  in'estor  i^'torr  p  prh,..' 
re  of  t.he  OKilvie  Flour  Mills  mg  Man.t  of  'he  fan.e  givan  n  'im  folio' 
.'nitfl,  haA’e  reason  to  congra-  mg  analj-sie  are  iK't  rraiJih  oi>tq;n,,i,|, 
r-'i  lie  op  the  suceeer  of  the  com-  often  rlisregarrlr'fi  fpy  infceio!'-  'A  r  i.. 

hi'h  tb.A.  are  Idrpt.f.rri  for  m  ^■"airr  amouri'  of  .Irapno.nt  " 

.11  n  n  a.F  .o  n  .!.  i  ii.  nipnt.s  exprrienter!  hr  tho^r  (virrh-. 

hr  regular  ten  pr  pai'l  on  'he  a_  ,  .eruli  of  opuiion  r.,  au  ..  ..  . . 

k  for  the  ’ear  the  rlirertore  be  eiimma’ff]  jr  a  '.airful  >tiiH  •  .ji  if  r.  tan  f 
'jt!!ori.'.r-ff  the  distribution  of  a  hei  r-m  '■•ere  fu  ‘t  made  I  ' 

.  ..  ,  .  .1.  *  .  1  1  information  m  rrs'a'rf  to  rqrh  i:cur-  *' 

!  rbe  amount  of  e.tork  out.ttandin 2  * 

1’  The  ratio  of  rtirrr-rtt  S:'^'  hi  .  u>  '  <  "t  '  -f 
liabilitirr  (  I  j-i-rpi  a. . ‘■■te  in.riurir  all  th..  rj  ' 
'f-in'.  op  .•<  '  .'pipai!'. '■  l.al.iii.t  :hrei  .■  Ip.  ■.  !  0 

d'>  Hot  irpi'r-rnf  a  pr-rniatiept  1  p  i  1  .  t  pi,  1, 1  | 

and  ’<  hi' b  rap  be  rori’er'er)  intn  .a  |i  ir,,it  o 
i!.'  Tile  pepir  IP'  lude  r.a.Hh  v.iiii:  ,<p.l  ...  ! 

(oupt?  rei  eiv.abir.  rood?  and  t>-.  iini  p.  1 
hand  for  turieni  ttoikins  pu'P'i-r-  n. 
menhs  in  salrable  -to<  ke  an'i  hr.nr] .  r.. 

•  'urreiit  liabilitfnc;  me  tho,f  r^i.i-;  bi.  1.  ! 
hate  not  a  definite  far  otf  irann.ii  ;.ip|i' 
«hifh  a  ropipant  i?  bring  "r  Pia\  be  raU-ril 
upon  to  pit  at  anv  iimr  u  hr.  ip.  lurk 
bills  and  areounlr  patalde  a'mi'd  inifr<  ■  1  ^ 
and  tli'  idenrlr  due  during  the  ■  unept  in  1 10  I  ! 

•  tank  loan,  and  early  niaturln;  n<.'r.-  3.0,  ' 
other  nbliganons  E'er'  rniup-ip.  ,bo!'a* 

.alna-'s  have  ,3  larie  e.x<e;c;  of  ..i.imi  .1  ■' 


im’..-. 


"j  ge  inromf  cipplit  ahie  '/>  stock  for 
.  car?  This  in'.orne  is  figured  after 
'iebiii  tio'i’-  fer  all  obligation' 
I  t'lr  rar'K’.lar  issue  considered 
n  rjrfi,i.tr.a  Too  majiy  stoc-k  pur- 
.  mabr  pp.  a  basis  of  current  earn- 
iviua!  attention  should  be  ei'oen 
■  r.r.aLe  ef  eai'nings  orer  s  peTlod 
-•  fn-r  •■C31-C:  •.  berei  er  possible  a; 

I  •  ri'T  ■- pevit .  nia'  he  merely  due 

.  t  r  nU  ;l  iene, 

■■p’agr  r-ained  on  stock  in  last  fis- 
Tbi'  1'  t.hB  ?ame  I'em  as  that 
d  in  t  -and  i?  'Aker  from  the 
n-pa-  rta-rp-.r-nf  rnad'-  public  bv  the 


1  ransperlatiPD  B'jl|.J!*ii 


MGNTBf.AI, 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
m  Piccadilly  Smoking  Mixture 


nt-.£.o  r^rp.rr)  pp  m.arket  price  of 
-piA  i  anb  '■  1  epi-c^rnt  earnings  m 
■.  rn_  the  P3I  -aiue  of  *h?.  s'rck. 
rrpreyeri’a  earnings  m  pf.cen’Age 
aiUrt  ■  a!  IP  A.?  t-ou  are.  bufTng 
>  jii  market  -,iii;p  and  not  a*  its. 
If  ‘i  o|.‘ pi’i.'!'  illuminating  *oj 
<  nping-;  a'  I’ompared  to  tb.e 
h  f  ni)  ^\  (•  1,^1  PS  ’ 

pr?re  Th!£  re- 
at.  anpi  o.^imatp  prirp  at  ■■'  hich  the 
d  i-.e  houtb'  on  the  marke*  a’  the ' 
.nr.Ti  ■-  '3.-  I'.'tKd  This  prire 


ELLIOTT.  DAVID  &  PvlAILHIOT 


Advofst^i,  PerrlSiffr.;,  **tl!r|Dtr^. 

Ccttirias'cir^r?  fr-r  a!:  th*  Pr'^'-p-v-s  ml 
N e'^'fcundlt.'''}.  an!  for  ’b*  -x: 

MaF5afhi25i^t».=  ae.J  j  fi'k. 

Canada  r  ffo 

Eenr.’  I.  K'  .  I  '  Pim'!  K.C 

Adc!nh«  'kril'  -  d  H*i»ri 

Lot.i'  r.  '  ^  ''  .  fV'-.'o.  «  ..i.iraert 


pmPENP  NOTICE?  ETC. 


DmnEND  NOTICES 


omnio!! 


THE  M'3LS0NS  BANK 


CENTRAL  CANADA 
LOAN  AND 
SAVINGS  CO. 


.!<  Tbr  amount  in  dollar* 
;inutn  n  blrb  'he  rrmipan-  1.? 

•n  t|'  dond'-' 

prirr  The  artlial  1n- 
P  perrcn'aee  of  the 

■  bare 

line  ipniitb  1?  given 

I.)  irdi'ann:  ouarterl*.-  or 
-  -.  r  nil -pnn’ia!!  V  Thu?  if 
I'  I  ?nen  a'  tanuar*  Ir*. 
•  ft  ..  fi.iidfi’d  's  parable 
i.irrilm;  rjiiarter?.  ir 


Notary  and  Commissioner 

112  SI.  I’rfrr  Sf..  Monfrea' 

!(»•  .  12'in  |l..lnrimi>'r  Am. 
Tel.SIsin  «r'*s  i.i  'i  i  .-.p.  ii.sa 


o.rAnritni.i  on  inr.At' 


VotK  •  !.».  K»r»b-  ei'  en  'ha'  a  D; '  l- 

dep.'l  rf  rv<<)  \SL)  'iNE-H.M.f-  t'V-f: 
■'F^NT  '?■-  pet  t'  -  'he  i;’ree  monih.’. 
endiPE  krOTembe.r  .'^1].  I'M"  a'  'h' 
rale-  f.f  TEN  PEB  ''ENT  pei-  ViimiTi 
ha.'  hr«n  ■ierlare'i  'in'?)’  ’.ne  '  .p'lii 
S'of  I<  r.f  *his  ip. .'f 1 1  rp  anel  1  F c  .prr.e 

"'111  he  pa;  able  at  ’'nr-  riffpre  'he 
t'rmpar?'  Treor.*'?  •'n  apfl  at'ef 
■la'  the  !.?•  of  P.  tnher  '^[7 

The  Ti  ang-f'--'-  R""k.e  •••"  '■■e  .'.'ef 

1 1  P’  *h  e  t  T  1  .h  *  n  'lie  "O  1.  f'f  p  I  .r  - 

bn’h  -la  "e  m.  in'' '  •* 

f1.-  I'lrf'trr  iif  1  b  e-  nna.-U 


.annum 
r  ■  •  r  r|  p  f 

bnd  .'..in 


j  tnnllinr  LM'f‘|ii|'>!ial  i  ear, 

I  "  hilr  llir  fmaiP'ial  staiemeni  for  the  yrar 
I  rndnm  A'lgii't  :;i  la.;i  \>  ill  not  be  ir-sued 
I  'mill  ilie  annual  mnetin:  nr.\t  month, 
I  I'hr  l-'lnnni  iai  Timr.?  is  inlormoel  that  ihe 
^'ompaiiy  ha'  had  anolhnr  n.vrniil lonn I  \rar. 
T'hn  .'oiniJHii,'  .r  mill:,  neie  H'O'krd  'o  full 
lapani.',  and  ihn  fore.sighi  of  the  manage- 
uirnt  iva*  .III  h  Ihal  full  adiantage  was  madr 
of  (Ilf  I  oiiiiniioii.s  n,?.?  in  Iht;  prices  of  nheal 
and  flour  TTir.ee  •  ondifion.?  are.  of  courer, 
ideal  foi  a  iiiilline  loiii'Pin,  bill  there  is  aii- 
ollinr  spin  (o  the  .?foi'y  when  wheat  and 
IToni  |ii  lees  flei  line,  and  millprs  am  obliged 
to  lK|iiidaie  iheli  .“loeks  on  a  dnelining 
iii.'iikei  T  he  L  also  a  .?iliialioii  not  foreign 

10  thf  I  anadiaii  iiiilling  imTiisIr.i. 

Ill  Ih"!'  Ogi|\ip  .Milling  paid  •!  p.e.  on  ihe 
I  oiiininii ;  IM  |‘i|ii  ibi!  lale  «a.'  merea.'i  (I  i-i 
k  p<  ai  wliieli  il  held  iiiilil  l:i:',i  mar  whrn 
|i  u,i  adiaie'd  In  I"  p.e.  The  prr.srn:  ii'- 
iTiiiii' i.il  p'eiii.iii  III  i|i>  1  oiupa't.v  vviili  ji'- 
, linin’  III  pa,'  a  lai"£''i  di’idi  nd  :ini|  i.ub- 
lapij.'il  boini,-"'-'  i'  i!;-''  lesnll  of  ilie  eou,;i.|  . 
..'line  poliiv  folliuvnd  t>y  Ihe  dll'eeloi 
ihioii,h  man.'  .'lai'-'  when  profii.s  would 
iiavi  insiified  iip  rea.ses  iu  the  regular  raie. 
Ill'  Ihe  pa.' mein  of  extras. 

I.Hrce  Surplus  I.Hmlnirs. 

Siii'pliis  earnings  of  previous  years  ear- 
li'd  forward  and  rennesied  in  biistnes.'-’ 
operanons  of  the  mimpan.v  are  non  liraiing 
ITiiii.  In  adflilioii  lo  Ihe  flour  hiisino.ss  pro- 
pi  I .  the  ligiUies  have  Iniilt  up  a  s.vsiem  of 
em  II  piodiiei,?  mills,  of  oatmeal  inills  anil 
of  storage  elevator  y  all  of  whieh  are  bring-, 
ing  in  ,snl)sianiial  reiiirns.  T’he  sinrage 
eapaeii,'  of  ilie  emnpanv's  .s.'slem  of  IbK  in 
tf-rior  f  |e\alo|'s,  aeiording  (o  ihe  Iasi  figiiies 
a '  ai  la  ble.  "as  In. mu'  bii.-;hrl,'.  The  m- 
eiimiil.'iied  surplus  w  liieli  ha.?  been  reiin  'si 
ed  III  \ariou,;  en' erpri.se.?  of  the  epioany. 

11  I,-  sialeil.  "mild  of  itself  '  leld  abniil  Ibr 
amoiini  ilnii  the  rompnn.v  dinlribiifes  in  us 
reL-iilar  Mi\  id-end. 


TELEPHO.VE  .MAIN  .'A 


THf  '..VVI  M  '.LNLRAL  MF-F-TiyG 

'he  Fharehmdf-v;  of  'be  Bank  tvill  be  held 
"s  I'anking  bo'i  -'  in  'hi;  '  r.  •  'JO  MON- 
.-W.  "tp  ‘ih  of  V'ti  CMBLK  uCAt.  at  three 
I  loi  !>  in  'h'  afternnon 
D'  h'  ord< '  of  'be  Foard 

tTi’A.AIvI'i  PRATT 

'Toneral  Manager 

Afonlrral.  21'-'*  A  .g'l*'.  1  0 1  t 


.1  III.  Ur'  pi'rn.  Tbe'-e  lolunin' 
I.  I  pi'p  >  and  'he  lowest  prier 
n  •>.  tir.iv,  -  re  made  on  'he 
re  The  f'l'  i  'olnmn  i.?  foi  'he 
ihr  tl^ii-  of  Itie  .  .inipllatlOU  of 
.-eioi.d  <■o|•in^n  sho'AS  the 
b.'.  I’t  1 1  Cl  ifiid  -It  an>  "me 

■  ir-  i'll  ;  to  lOl't,  Ulelll'I'e. 


701  EAFTEHN  TOMNSHIP?  HANK  Bhpt. 
AIO.NTBEAI. 


The  Riordon  Pulp  &  Paper  Co 

l.F.MriLfb 


ResearoH  Rurefivi 

Be.brarchc:i  by  Sprrl.iJi'.ls  ArrAii‘;ril. 

Repom  and  Information  on  Indu^tfin*  n«vf»’r,o 
ment.  Patent  and  Trad«»-Mark  Matt^r.i 
Recent  Terhnira.!  Lit^raturf  iljc 

HANBURY  A.  BUDDEN  IW  i  n. 

?I2  DRI  MMO\M  KlJKe..  MOMKS  41. 


Dominion  Textile  Co.,  Limited 


\j?proAi 

'•fT<‘p  Mk' 


rni  FERFFTi  bTOf  lA  DMIPFM*  Nf».  .’! 


Nfiiiih  G»  i>n  if>F.*< r>. 

A  di'idend  of  one  and  thre<=-quart«r  per 
irii'  I'l  ','..  o|)  III.  I’l'fierred  Stock  of  'he 
IiflMlMiiN  TK.XTILi:  rU.MFA.vV  UMIT- 
E!'  ha  been  de.Tsred  foi  the  quarter  end¬ 
ing  r.mh  .'^rptemii.*;  I? I  T  pa.'able  Ot'TOBEH 
i:.TH.  to  ••  hareLolder?  of  'erord  Septembe-t 


.Not],  f  i«  heret'v  given  that  a  di'i'lf  nd  of 
'■’t''”'  'being  at  the  T'-  per  annum',  on  the 
pi'i  ferred  stock  of  'hi.?  (.  nmiian,'  .  har  he.  ii 
declared  pa' able  Sep'.emhpr  "•'"h.  r'lT.  n 
shareholder?  of  rerord  at  'he  close  of  b’l:  i- 
n‘??  September  22nd.  1117 
B'  order  of  the  Board 

K  B  UHITTIITT 

Srri'piar'  -T-'ra.-tirer 
Montreal  soptembet  tch.  ifil 


Preferred  Mnek' 


W.  G.  KENNHIY 


B'  ovdei  of  the  FJoard 

.Ms  H  M  I'BB 

.'^(  I'r*  iary-Trra=urer 

Moni-ral.  1  T'h  gcpinirbc-r.  idlT 


llfi  Dominion  Expres'.  Uiiildiiu; 


MILTON  MERSEY  CO.,  Limited 

^fmt^pntreal.  IVinni/ief}.  \'rir  '>  nrk 
Ijidusiriai  Chentisls  .Mining  Lnginters 
l.’lili^aiion  of  Waste  I'rotlijrfs 
b-l  Si.  Antoine  , Si  reel 

Montreal  Main  >17 1 s 


La  Rose  Consolidated  Mines 
Company. 


Canadian  Cottons,  Limited 


\.  S. 

<  Flour 

Frnman'< 

Kiordon  f'ulp 
Shrrv. in-\\  illiBnii* 
Stnaii  UffidB 
>ipai*tsl»  filvA-r 

Slot  !  of  ( 'anan;* 
Tuck**'  Tobyt'ff 


h,a-  declared  t 
•'i;'?  n-"!  share 
,  to  .-harehoHsrt 


NOTIi'K  '?  hefob'  given  'ha'  a  Ouar'erlv 
rn '  id  end  of  One  and  a  Ma  If  per  cee  •  i  r  ' .  i 
ha?  been  dri'Ia.'ed  on  the  rrcfei'i-id  >l',ai'* 
of  till-  I'ompan’.  pavahle  the  iib  da;  "f 
tietnber,  Idi7.  to  .?harehn!d(  i  ■  of  m  ord  thf 
24lli  Srpi-einber 

.\l.so,  that  a  Quarterly  I'l'idend  of  "ne 
pel  eeitl.  t1''-i  ha?  heen  deiTaird  on  'hr 
t'ommon  .'shares  of  ihm  i  ompant  pa.'ab:-' 
Ihe  ftb  da.'  of  firtoher.  IdiT.  in  Sharch-iid- 
er?  of  rerord  th-c  .’ftb  Sa=pienibci 

Tiansfer  l-ook  will  He  clcised  front  2ii'h 
.geftiember  'o  !>rd  (Tetnbfr.  both  fl.?'.- 
ineliisi'  e, 

B'  order  of  tb-'  B'lard 

A  BRfcr. 

Secreia;",  -Tr  a  U!  er 
Alontfeal.  .Septembei  't.  *'0  7 


riuai'i  '  "  !  '■  "'i  of 

Pd  .  a  'i'i  '  I.  loi'f  '•  h 

Ilf  I'p,  iTi'd  of  -1  n  I  m't.  1 


coNSLi/riNf;  EN(;iNEEi; 


•  ‘  '^rnpan:*  '■'il! 

ikI  rr-rtpra  Ortobe? 


A  al»l*  A«Idrf»p'';  ’‘GnKHwrr.  Mfin’roal' 
\Vr3l.  rnif'ii  < 


I  1  anada  Steam  htp 
< 'u ir  InvA'stnD  n» 

.  I )elroii  1  ’ nitfd  f\ • 
IllinoLs  I'racI  ir  n 
I  Marka.v  <  ompanir^ 
I  Ot  ( av\H  I .  .  H  .  «V  I' 
Queber  K\ 
Shriwinigan 
:  'I'oronto  ICn 
'I’vMn  (  iT> 

I  Winnipf-i,'  Kloffrw 


Consulting  Engineer 

Ih  RGVAI.  IN.sl  It  ANi  f:  III  ll.l>IN<; 

f  ag4't  MONTREAL 


The  Ogilvie  Flour  Mills  Co. 


I>n  ii'IMi  VGI  K  r 


V'.'iT'  L  ;■  hfiC"  go  c'l  'hi'  a  quarterly 
di'idend  of  ti'ii  atid  a  h.'if  net  cen'..  togeth- 
ei'  -a  I'b  a  ftoivi.-  d"  nif  iid  o'"  fifrppn  par  rent-, 
ha.f  hr-'ri  di  '-lait'l  on  'be  '  ontiron  S'oek  of 
TUI  iiull.vil  Fl.t'rR  MIM.S'O.  LIMIT- 
llfi.  pa'ablf  Monda',  tiir  fir?t  da'  of  Ortiv 
bei ,  Viit,  III  .-Ilia  i  cboidcr'  of  Tcord  a'  'he 

ido-'r  of  Viii?|nr--  'ruB.ifl,a',  the  '"eotv-flfTh 
fla'  of  gepiemhci'.  "* !  7  * 


E.STABI.I>Hi:»  (kEI 


BRADSTREET'S 


\0Tin  or  on  iitf  vo  no.  .m. 

The  regulai'  dt'idcnd  of  ope  and  one-half 
per  cent  (li.5''.-i  on  'he  rreferred  'toi  k  of 
the  rilmoi,?  Traction  i'ompan?  "ill  bo  paui 
ticinber  l?t.  1017.  fot  ihe  unarter  ending 
gppiomber  7'ith,  1t17,  to  -h.arPhoMer?  of 
I'orord  .September  Ettb.  1117 
F'V  order  of  the  B'lard. 

flKi  At  At-ATTI~ 

t'hatTipaign  oi _ 'T'rea.'uror 


Offices  Throughoiji  thn  I'l'lh.-.e.l  WnrlT 

OKEU  I.S  IN  «  ANAOA 
Calfary,  AlUt.  A  .iiicoii'pr,  R.ti. 

EdmoDton.  Alta.  llainllinn,  Oai. 

Ballfax,  N..S.  .Almitreal.  Ou>'. 

Londou.  Gn(.  Gurltei'.  tpir. 

Ottawa.  Uni.  Toionlo.  Itiil. 

fet.  John,  .N.R.  fflniilpcc,  Mao. 

(tcputation  gainrrl  hv  lone  yrarsnf  vigo-inji. 
coDsrirntiouB  and  succraslul  wcirk. 

UOMN  A.  FUUTON 

Superintendent  -  MftNTKI.AI. 


Penman's  Limited 


t;  A  t'f'BPT 


IHMOI  VM  NOTH  F, 

,\nf!ce  1?  heiTliv  gum  that  a  Di'odend 
of  One  and  (Tne-b.alf  per  eeni  liar-  been 
fleelared  on  the  f’leferred  Shares  of  ihe 
I  ainial  Sioek  of  ihi.-  <  ompan.'  for  llie  Qnar 
ter  ending  (lelober  i;i.?i,  1'^t7.  pa.' able 

.Novpinbei'  lsi  IdK.  lo  shareholders  ttf  re- 
loid  of  (.trtober  20Ul.  1917.  also  a  lii'idenrl 
t'f  One  per  ceiil.  on  Uie  Common  Shares  for 
the  Ouai'ier  ending  Oetoher  lltsi,  1917,  p.H.'- 
able  November  IMh.  1917,  to  Sh.areboliler- 
of  rei  Ol  d  of  Novembet  .Tth.  1917. 

I'l,'  (tiller  of  the  Board 

(■  B.  Rnni.vsnv. 

Seeretar?  -Trea surer 

Montreal  Septemt'er  2''fh.  1917, 


Aiontreal.  grpi  r;-iit'*  r  1*.  I'" 


The  Canadian  Crocker  Wheeler 


CANADA  CEMENT  CO 


Tcl*  Main  ZoC  aud  6449 


^  l»p(ailod  balaat^  »hrpt  hot 
I»  Srf  Donunion  i  orporafion 

'  Anpfh,:''  rarninK-t'  »lKcr  vraro 
I  \  A  rrav:*' f‘f<'’Mtiyjj>  t*«r  i«’iir  Npa**  *’ 
;  I  Lcr-r,  (»f  fiirr.Nnr  IihJmIi*  i»- ;  •*' r(  i 


•n'ng  >’a»»rr*n»' 

•nine  ''»a’»Tnrjii 


ORnrykRT  shakfhoi  pi  ps. 

on  iPFNn  NO.  b. 


stock 


l/lmlffd 

nr,  MfCUBLk  i'TRF.Fr 


v-OTIcr  IB  HLRFEY  GTVLN  ’ha'  a  di' i 
fiend  of  for  'b.c  (brer  month?  endin 

September  5ii*h  t'‘!7,  hems  T  'lif  rate  o 
e'%  ppi'  annum  op  the  paid-  ip  ordinar 
Stock  of  til!.?  ('ompan'  ha?  been  d'clai.e' 
and  'hat  the  ?am?  wi!!  ’’€  paid  on  the  ifii, 
da''  of  Oetober  nex'  to  (Drdinar'  Sharrhold 
ere  of  record  a'  th®  cips®  of  burine;?  -Sep 
’ember  "Otjj,  and  that  ’h®  transfer  boek?  o 
'he  CotEpani  wii!  be  doss'd  trom  (.iciobp 
Isr  to  Idth  t.nrlusi'e. 

H  !,  DOBt-E 


M  AKiri.Hi:  (  A.MOl  FL  Vt.ING,  j 

That  camounage  the  new  -art  id  d®-.  fp  | 
'ion  a?  applied  to  "  arfare  for  the  '  entuc  i 
ing  nr  balfling  of  an  eneni'  ha - 
factor  tn  'he  submarine  lainpaisn 
out  in  its  appluaiion  by  l''o‘l’  tho  .Mlie'  'nd 
♦  h®  Germans,  A  bile  it?  de'elopmen'  liar 
not  reached  stirh  a  degree  of  perfrc'ion  a-- 


r'lnc'  impor'ani- 


'mi,  1 


to  cither 
c  pari  in 


MONTREAL 


'  h  ^ 


^  ramau-  ’ 

■  •i'":''  r  'faru"i;  narir  j 

n  of  nni.-'-nrip,] 

■T.'  "  '."lid  of  cp  use  mno-l 
•ih.tnt  ship,  37  sci'pcns, 

!>£  I  he  if  pip3  SomeUniee! 
O'lld  nr  up  ?.atl5  on  it?  ",ro. 

.1'  ■■  oiOd  gi'c  1-  the  appeal'¬ 
ll'  -?  '."ling  I  r.aft,  or  i?  "ouH 

id  I!  ft  3'  a  dc.-o'  an,!,  sub. 

lueig'tig  m.-i  I  '-bii’d  li,  'le  in  'vai'  for  'ir- 
"m'  ''  'o  '  Ic'e's  penr-rnp®?  "ere  often 

-  .tTTiO']fI;j '.rd  i"  drift'’ ond  ,,5  p,  ^  ma??  Of 

del'i’i.  ai’fl  .1’  l.-.^h.i'  lo\-,  1;-.  "Pi'ei  triad®  v’r- 
t'l.ali'  in.' i.'ib:'-  b'  niotiled  pain'ing 
I'll  tii.-M  ]',i|i  111,'  Aliiee  ha'-e  been  ele'er 
’P  I'amoiif'a-in.g  I'ark  -ha’lo'vf  on  'essel? 
"  rrc  obii'.-r.ii  'd  and  ib°  entire  super'frue- 
"ire  p-ainTd  ?o  a.'  to  blend  with  the  horizon 
.gi,,,v  -hip;  h.Tvc  b<-.'n  mad®  to  appear 
-.peed’  lo  I'l'in;  "  ivr,;  painted  on  then' 
ho’j  .'ipd  "  3’  '  line-  on  ihriv  Side?  'o 
mat'  !'  'b'  -n- !  .’unding  "ater  This  tnek 
ba:  be®!'  uu".-  .i;rc®?r-fu!  tn  c.ausing  enemt 
marksmen  ’o  'hoot  in  front  of  ihe  ship,  in 
th®  belief  Thai  p  'v.i?  tra'elltng  S'wiftly 
Ve?;®!'  ha'c  .ii?o  i’®®n  made  to  appear 

i'huTi  .'in.ilb'i-  lhan  ili,-.’  ariuaHv  were 


bCf  lUD*' 


BECOME  A  REGULAR  READER 


b'ua 


It  costs  only  three  dollars  a  year  for  regular  weekly  delivery  to  a 
Caaadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 
r.  O.  Box  160,  Montraftl. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  ^or . . . months  to 

NAME . . . 

ADDRESS . . 


The  Steel  Company  of  Canada 


In  All  Fairness 


lUmF  P. 

ORPFVART  PfT!PE.NT>  >0,  9. 

VoTica  is  her®'!'"  gi'®ri  'hat  a  dividend  o£ 
"n®  and  onp-half  p®i  i'®nf  on  'he  Issued  and 
fully  paid  Ovdinarv  gharc?  of  the  <.  onjpajiT 
has  been  declared  for  'he  quar'er  endiaj 

FRFFFRRFP  PTTFPFNP  >0.  25. 

Votic®  1.5  also  gi' en  -ha*  a  dividend  of  oa« 
and  three-o’.iar'e' 7  p®'  ''®n»  on  the  Issued 
and  f'l'.'.y  raid  Preference  Shares  of  tli« 
Conipan>  has  been  declared  tor  the  quarter 
ending  Sept-ember  S'.'th,  Til7 

The  above  dividends  are  payable  N’ovenE- 
ber  I.?',  l^it.  tr>  ?har®hoMer?  of  record  at 
doe®  of  '.'usine??  'Tciob®'  13th.  1917. 

B'  (.'rder  of  'h®  Boa-d 

IT  H  ''HAMP. 

Treasurer. 

Ham'Pon.  iTpt .  September  17th.  1917. 


lABITIBI  POWER  &  PAPER  CO 

1.D1JTFP. 


to  your  family  and  friends,  voa  sbouid 
make  immsdiate  precision  for  the  pin 
per  care  and  manasenieui  cf  Mmr  e:. 
tale. — - 

1.  Make  your  Mill. 

2.  Name  this  f'ompait.T  1  xerotcr, 

We  will  gladly  answer  your  ci'.n'.iir- 
les. 


PniPFNP  >0111  L, 

Notice  IS  hereby  given  tha*  a  quarterly 
divid®nd  of  one  and  three-quarter? 
per  cent  ha?  been  declared  on  th®  prefer¬ 
red  stock  of  .ABITIBI  FOW'ER  <Sr  P.A.FEK 
CO.  LIMITED,  payable  Tuesd®'  the  2nd 
day  of  October.  1917.  to  Shareholder?  of  re- 


eabarriptlOBSi  In  rnnnda.  f.A.nn  a  yrart  Sl.Tn  for  elz  monfha.  In  Great  Brit* 
Ala*  12s.  a  yeart  for  fclx  months.  In  1'.$.,  a  ycari  92.00  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Ordei's  nayable  to  the  Company 


Head  Office — Toronfu. 
HENRY  F  GOODEKHAM.  F’-p’  dent 
J,  M.  .MrWHlNNVY.  Genera!  Minase; 


f 


I 


